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PORTLAND FEED MILL 
(MUL TNOMAH COUNTY) 

IlOllK1590PAGE1799 
DEBTOR IN POSSESSION'S DEED OF REAL ESTATE 

(OREGON) 

This indenture, made this 2nd day of April, 1982, between Western FarmerS. 
Association, as Debtor in Possession of the estate of Western Farmers Ass.oeiation, 
Debtor, party of the first part, and CENEX AG, Inc., party of the second part; 

WITNESSETH: 

The party of the first part by virtue of the power and authority given in and by an 
order of the United States Bankruptcy Court for the Western District of Washington, 
dated April 1, 1982, and for valuable consideration paid by the party of the second part as 
set forth below, does hereby convey and quitclaim unto party of the second part, its 
successors and assigns forever, that certain real estate, more particularly described on 
Exhibit A hereto, together with the appurtenances and also all of the interests therein 
which the said Western Farmers Association had at the time of filing its Petition under 
Chapter 11 of the Bankruptcy Code in the said United States Bankruptcy Court for the 
Western District of Washington in said premises, together with any interest acquired 
thereafter, and also the interests therein which the party of the first part has or has 
power to conveyor dispose of as Debtor in Possession of the estate of Western Farmers 
Association, Debtor. . 

To have and to hold the premises herein granted unto the party of the second part, 
its successors and assigns forever. 

The true consideration for this conveyance is SIX HUNDRED TWENTY-FIVE 
THOUSAND DOLLARS ($625,000). 

Until a change is requested, all tax statements shall be sent to the following 
address: 

5500 CENEX Drive 
Inver Grove Heights, MN 55075 

IN WITNESS WHEREOF, the party of the first part has hereunto set its hand and 
seal the day and year first above written. 

STATE OF WASHINGTON ) 
) ss. 

COUNTY OF KING ) 

WESTERN FARMERS ASSOCIA nON 

By ifL; ...... ~., .. 
R:A.B~tf .........••...... 

• 

Its Vice President .' 

">~~'c'" 
. "/: . '/;,. " " 

'\ ,;.'? ' , '~:1 : \~ "'. '" ., 
As D btor in PossessIon 'of the Estate Of • 
Western Farmers Associ-atidn :' >, .' 

On this /3--0:- day of April, 1982, before me, the undersigned,.a.t!0tary PubUcin" 
and for the State of Washington, duly commissioned and sworn, persory:@¥!.il~,ell~ed R. A. 
Baldwin and Michael G. Wickstead, to me known to be the Vice Presld~,n~~$es~etj3.r,lI,. , 
respectively, of Western Farmers Association, the corporation that execti~d't,~witl:ii'ri' 
and foregoing instrument, and who acknowledged to me that they. exe.cu):ed·.~hf·l ,fti're-99'irilt' .
instrument on behalf of said corporation as the free and voluntary act..al;Id:id.e.M 'or salll, , v' . .. .. ,:"'" .. ~"'.. ' ., 

'" :.:; '.'; 

corporatIOn. , " •• .;..: .: (, .', '.' . 
":f v' , '., 

.' 
" 
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Legally Described As Follows: 

DEBTOR IN POSSESSION'S DEED 
OF REAL ESTATE (PAGE 2) 

COMMONLY KNOWN AS: PORTLAND FEED MILL 
(MULTNOMAH COUNTY, OREGON) 

EXHIBIT A BOOK 1590nr,E 1800 

PARCEL A. A tract of land situated in Section 17, Township 1 North, Range 
1 East of the Willamette Meridian in the City of Portland, Multnomah 
County, Oregon, described as follows: 

Beginning at a point on the harbor line established by the Secretary of War 
on the northeasterly side of the Wi11amette River, said point being at the 
end of the first or North 52° 15' 00" West 610.62 foot line of that parcel 
of land conveyed by the Port of Portland to the Washington Co-operative 
Farmers Association by deed recorded May 11, 1959 in Deed Book 1954 page 
336, Mu1tnomah County Deed Records, thence leaving said harbor line North 
37° 45' 00" East 975.00 feet to the Westerly line of North Basin Avenue; 
thence along said Westerly line of North Basin Avenue to the three 
following courses, viz: (1) South 52° 15' 00" East lIS.OO feet, (2) along 
a curve to the right having a radius of 135.00 feet and a central angle of 
42° 28' 00" for a distance of 100.06 feet and curve being subtended by a 
chord bearing South 31° 01' 00" East 97.79 feet and (3) South 9° 47' 00" 
East 43.10 feet thence leaving said Westerly line of North Basin Avenue for 
new 1 i nes of di vi si on the two fo 11 owi ng courses, vi z: (1) South 43° 21' 28" 
West 203.67 feet and (2) South 37" 45' 00" West 707.79 feet to said harbor 
1 i ne, thence North 52° IS' 00" West along sai d harbor 1 i ne 218.04 feet to 
the point of beginning. 
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LEASE 
FEED/SEED ASSETS 

FARMERS UNION CENTRAL EXCHANGE, INCORPORATED TO LAND O'LAKES, INC. 

THIS AGREEMENT, made and entered into effective the 1st day of 
January, 1987, by and between FARMERS UNION CENTRAL EXCHANGE, 
INCORPORATED, a Minnesota corporation, hereinafter called "CENEX" 
and LAND O'LAKES, INC., a Minnesota corporation, hereinafter called 
"LOL". 

RECITALS 

LOL and CENEX are parties to a ~ertain Joint Venture Agreement dated 
effective October 24, 1986, hereinafter referred to as the "Joint 
Venture Agreement", whereby CENEX agrees to lease, assign or 
sublease to LOL performing assets owned or leased by CENEX relating 
to the conduct of its feed and seed operations. 

The parties hereto are desirous of setting forth herein the terms 
. and agreements governing the lease to LOL of such performing assets 

owned by CENEX. 

IN CONSIDERATION of the foregoing, and of the mutual agreements 
hereinafter set forth, CENEX and LOL agree as follows: 

1. CENEX hereby leases to LOL the assets listed on Exhibit A 
attached hereto and made a part hereof, owned by CENEX, all of 
which assets shall hereinafter be referred to as the "Assets". 

2. The term of this Lease shall commence on January 1, 1987 and 
terminate on Decemer 31, 1989. The term hereof shall 
automatically be extended for successive additional terms of one 
(1) year each unless either party notifies the other in writing 
twelve (12) months in advance of December 31, 1989, or December 
31 of any year thereafter, and this Lease shall then terminate 
as of December 31 of the year following the giving of such 
notice. 

3. The rent payable hereunder for the Assets shall be determined in 
accordance with paragraph 5(a) of the Joint Venture Agreement. 

4. The ownership of all Assets shall be and remain of record in 
CENEX 

5. LOL shall be responsible for and shall pay all costs of 
maintenance, operation (for purposes hereof real and personal 
property taxes shall be deemed part of the costs of operation) 
and repairs with respect to the Assets and shall keep the Assets 
in good repair and good operating condition during the term of 
this Lease, 
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6. LOL shall procure and maintain or cause to be procured and 
maintained continuously in effect during the term of this Lease 
with respect to the Assets, the following insurance: 

a) liability insurance against liability for injuries to or 
death of any person or damage to or loss of property 
arising out of or in any way relating to the operation or 
condition of the Assets in amounts mutually agreed upon 
between the parties hereto; 

b) fire, extended coverage and vandalism insurance covering 
the Assets, for at least the full insurable value thereof. 

All policies of insurance required hereunder shall be written in the 
names of LOL and CENEX as their respective interests may appear. 
Policies shall be endorsed to show CENEX as an additional insured. 
If agreed to by CENEX, LOL may be self insured with respect to risks 
covered hereby. 

If any part of the Assets shall be lost or damaged beyond repair, 
LOL shall be entitled to all insurance proceeds therefor but shall 
pay to CENEX the fair market value or book value thereof at the time 
of loss, whichever is greater. The fair market value thereof shall 
be determined by mutual agreement between LOL and CENEX or by an 
appraiser mutually acceptable to LOL and CENEX. 

7. Indemnification. LOL will protect, indemnify and save CENEX 
harmless from and against all liabilities, losses, damages, 
costs, expenses (including reasonable attorneys' fees), causes 
of action, suits, claims, demands and judgments of any nature 
arising from: 

a) any injury to or death of any person or damage to property 
growing out of or connected with the use, non-use, or 
condition of the Assets, or any part thereof; 

b) violation by LOL of any agreement or condition of this 
Lease; 

c) violation by LOL of any law, ordinance or regulation 
affecting the Assets, or the use thereof by LOL. 

8. Upon termination of this Lease, LOL shall surrender possession 
of the Assets to CENEX promptly and in as good condition as at 
the commencement of the term hereof, loss by fire or other 
casualty to the extent covered by insurance and ordinary wear, 
tear and obsolescence only excepted. 

9. Except as herein specifically agreed to between the parties, 
this Lease shall at all times be subject to and governed by the 
terms of the Joint Venture Agreement. 

512LAW6/100887 2 
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10. LOL may not further sublease the Assets, in whole or in part, or 
assign its rights under this Lease, without the written consent 
of CENEX. 

11. This lease cannot be amended or otherwise modified except by 
writings signed by all parties hereto. It is specifically 
agreed that Exhibit A may be amended from time to time, by the 
addition or deletion of asset, by Addendums in the form 
acceptable to, and signed by, lOL and CENEX. 

IN WITNESS WHEREOF, the parties hereto have caused this lease to be 
executed effective January 1, 1987. 

FARMERS UNION CENTRAL EXCHANGE, 

ByIN~~ 
Its __________ ~Pr~e~~~idwe~n~t~. __________ ___ 

512lAW6/100887 3 
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EXHIBIT A 

FEED AND SEED OPERATIONS 

All interest of CENEX in and to owned Assets to any land, buildings, 
improvements, equipment, machinery, storage tanks, office equipment, 
consumer tanks and other personal property at the following 
locations as used in conjunction therewith: 

Columbus, WI feed plant 
Inver Grove Heights, MN feed plant 
Klemme, IA feed plant 
Caldwell, 10 feed plant 
Idaho Falls, 10 feed plant 
Twin Falls, 10 feed plant 
Boise, 10 feed plant 
Minot, NO seed plant 
Williston, NO seed plant 
Other assets (mainly office furniture) 

CENEX AG, INC. facilities 

Seattle, WA offices 
Lawrence, WA feed mill 
Tacoma, WA feed mill 
Othello, WA feed mill 
Portland, OR feed mill 
Mt. Angel, OR feed mill 
Other equipment (Washington) 

For a more detailed description of these assets, see paragraph 5 of 
the Joint Venture Agreement and Exhibit A attached to said Document. 

512LAW6/092187 



B

Exhibit "e" 



C

WARRANTY DEED 

KNOW ALL MEN BY THESE PRESENTS, ThaL .. C.fN.~~.~.~.' .. .J~.c..~.~ .... a De 1 awa re. ~orporati on • 
.......................... -..•.. 

hereinafter called the /lrantor, for the consideration hereinafter stated. to /lrantor paid by .. 
....... .Land .. O".Lakes/.CENEXFeeds •.. JnC.., .. d.M.inn.esota.corPQration.......... ............ , hereinafter called 
the Arantee, does hereby Arant, bargain, se/] and convey unto the said Arantee and grantee's heirs, successors and 
assiAns, that certain real property, with the tenements, hereditaments and appurtenances thereunto belonging or ap-
pertainin/l, situated in the County of.. Multnomah.. and State of Ore/ion, described as follows, to-wit: 

A tract of land situated in Section 17. Township 1 North. Range 1 East of the Willamette Meridian in 
the City of Portland. Multnomah County, Oregon, described as follows: 

Beginning at a point on the harbor line established by the Secretary of War on the northeasterly 
side of the Willamette River, said point being at the end of the first or North 52° 15' 00" West 610.62 
foot line of that parcel of land conveyed by the Port of Portland to the Washington Co-operative Farmers 
Association by deed recorded May 11, 1959 in Deed Book 1954 page 336, Multnomah County Deed 
Records, thence leaving said harbor line North 3r 45' 00" East 975.00 feet to the Westerly line of North 
Basin Avenue; thence along said Westerly line of North Basin Avenue to the three following courses, 
viz: (1) South 52° 15' 00' East 115.00 feet, (2) along a curve to the right having a radius of 135.00 feet 
and a central angle of 42" 28' 00' for a distance of 100.06 feet and curve being subtended by a chord 
bearing South 31° 0.1' 00' East 97.79 feet. and (3) South 9° 47' 00" East 43.10. feet thence leaving said 
Westerly line of North Basin Avenue for new lines of division the two following courses. viz: (1) South 
43° 21' 28" West 203.67 feet and (2) South 37° 45' 00' West 70.7.79 feet to said harbor line, thence 
North 52° 15' 00" West along said harbor line 218.04 feet to the point of beginning. 

To Have and to Hold the same unto the said arantee'~~'d' A;;nt~e~;'hei~s, s~ccessors and assigns forever. 
And said Arantor hereby covenants to and with said grantee and grantee's heirs, suCCessors and assigns, that 

/Iran tor is lawfully seized in fee simple of the above /iranted premises, free from all encumbrances exCept easererrt.s 
restrictioos, reservatioos and covenants of record; taxes assessed but not J12t dL.e and payable; bui lding and zooing 
ordinarces; State and Federal regulations; installlTBlts of special assessrrents not J12t dL.e and payable; any liens 
or ercllTbrarces created by or suffered to be created by the Grantee and that 

/lrantor will warrant and forever defend the said premises and every part and parcel thereof a/iainst the lawful claims 
and demands 01 all persons whomsoever, except those claiming under the above described encumbrance.~. 

The true and actual consideration paid for this transfer, stated in terms of dollars, is $.. . ~-.=--" 
@Hcwe'IJel, the ae/utl} cC>f"I3idtl(s.ii6f'! eeflsjais 61 81 ;ReJf;ules etliol' Pl'Of9uty or va"':te ti, en at pfemiseGi whidi is 
~':.i:r'tzB sORsirJersti9R (indicate which).@(The senlen~ between the syrnbo/s@,Unotapplicable.shouldbedeleted.See ORS 93.030.) 

In construing this deed and where the context so requires, the singular indudes the plural and all grammatical 
changes shall be implied to make the provisions hereof apply equally to corP-Jiations and to individuals. 

In WiiMSS Whereof, the grantor has executed this instrument this . .;;;.4: .... '-. day oi... .... July. ....................... , l!f39 .... ; 
if a corpora.te ~r&ntot. it has caused its name to be signed and seal affixed by its officers, duly authorized thereto by 
order 01 its board ;,f dliectors. 

(It ~JC"t",.d by C (Of!'ofal:on • 
• flilo: ~(l:1P-"O" uol) . . 

STATE OF OREGON, 

County of . 

. ......... 19 .. . 

) 
) S5. 

... ) 

Personally appeared the above named. 

ment to be ..... 

(OFFICIAL 
SEAL) 

.,.and acknowledged the foredoing insttu~ 

. . . voluntary act and deed. 

Before me: 

Nota.ry Public lor Oreton 
My corr.mission expires: 

CENEX AG. INC. 
"'PJ):Sox64089 
::~:E:~~~T;~~5516~ 

GRANTOR'S NAME AND ADDRESS 

. ... ~~NE.X.AG , ... I.Ne, ................................................................... . 

... ~~ •••.• ;~~~;:~~li:~;~~~~; 
~?'1,~;,~~~i~~~nty ;t8.f:T?~~) ss. 

?J;~2al,1z appe,,"?,0:.:l4 ... /'(~~ ... and ._ .. ,._._ ...... __ ., ....... ~~ ... Z:~::~~ .. whO. beint duly sworn, 

each lor himself and not one fot the other, did say thai the former is the 

. ... , .......................................... xL<;.g ............. presldent and fhat the latter is the 
assistant secretary of .. . ............... . 

:::~@EXA~;JN.r................., a co'Waifon, 
ami that the seal affixed to the foregoinl1 instrument is the corporate seal 
01 said corporation and that said instrument was sitned and sealed in be M

' 

hafl of said corporation by authority of its board 01 directors,. and each of 
them acknowledted said instrument to be its voluntary act and deed. 

Belo,eme: ~ 

N~;~;;P~.bii~~~nesota ... ~........ .... (O~EJACffL 
My commission expire!J: 

SPACE RESERVEO 

.A. 
RECORDER'S USE 

I certify that the within 
ment was received for record on the 
.............. day of .............................. , 19 ........ , 
at, ................... o'clock ...... M .• · and recorded 
in book/ reel/ volume N o .................. ·· .. ·on 
pa/ie .................... or as document/fee/file/ 
instrument/microfilm No . ..... __ ............... , 
Record of Deeds of said county. 

UnffJ (I d.ang, b rH{lItsfed aJllox dolemtn" sholl b. 'tnl to rh, following oadrtSl, 

Witness my hand and seal of 
County affixed. 

.. '-' ................................................... __ ............ . 
NAME TITLE 

By ................................................... .Deputy 
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corporation of the State of. Oraaou~ Grantor. in conside:tation of the em of 

'ten Dollar5 ($10.00) and other 800d and valuable consideration to it paid by 

convey unto said PACIne stIl'ln.y COOPN'lIVE all the following real property. 

with the. ten-.nt.. here4i~t8. and appurtuwweG thereof. situated in 

the. SE.l/4 of Section p~ tawnah;t.p 1 North. Range 1 But, of.the WUlametta 

Her:l.dian~ in the City of "Po"t"t;laud. County of Hultnolllllh. State. of OreSon. 

boundad and. 4asc.ribed as foll.ow5. to wit: 

. nag1ml.inS at & point on the West lina of North '8a8in Avanue. 
aaid point beiug on the Section l:t.ne. ba~en Sece10ne 17 and 20. 
'rownabip 1 ~th. Rauge 1 East. of tba Willazaette Heddian and South 
89'44'34" Wut, 701.61 feet froll! the·Southa ... t eot'l\U' of saiG 
.Seelj::Loo. 17; thence SOuth 89'44'34" Wut, 346.57 feet. lIOra or leas 
to ,tJte. Harlior line af the tIillaette J.iv.r; .aa it vas established OIl' 
June.20. 1967; tbancelftn:th 52'1S' ,Vut illons the b;Ubor 1:Lna a 
4ista::D.c.e of 701.13 fu't; tben=e Borth 374 4" Eaat, 600.01 feet. 
.ore or 1..- to the SOuthweatetly ri$bt-of-ny line. of N. Sadn 
Avenue; thence South 52'15' But &long ... 14 "klilin J.v_~ 548.63 . 
f_t; theno:e along the uc. of .. CUTVO r~c bavUg a radms of 
160 feet and a central ansle of 52·00'30 a distance of 145.23 feet 
to .. point wh;L= b""!=a ~tlJ. 26·14 '45" lut, 140.30 feat froa the 
last duc.dbed .Po:U!.t; tbmco'SOuth 0·14'30" East along sa14 Baain 
AveaW! .. 4i.ta&iea of 314.46 £ •• t; thenea .tl0ltl the. are of a cune 
l_ft. havin8 a racl;tu of 240 f .. ; and .. -central anal- of 31'44'51" 
.. diatance of 132.98 feet to the point of b-siluUng atld bearinl 
SOUTh 16'(!fi~5S" Zut, 131.2~ feet; frota 'the lut da5Crib~ point. 

'tOGB'l'9EI..~th RbJa.er,ed Qr IilUbmarlOible Landa wM.c.h inund to 
the above' ducribed P'tOpert:t by virtue of deed fr~ the State of 
orqoD. to 'J.1le Port of l'o1:tl~w! reeord~,June. 2~. 1967 ill lIook 568 
pap 1121. .. . . 

#JUbject. lwwivert to the toil~ .coyenantl; and, restrict~D.a which shall 

to .and run wtth the land: 

"';." 
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1. '1'be Grantor hall eatablished tho follow11l8 covanant. a~~eatrlce1oQ6 

i,ll ordex to Uunn:e p-roper usc all4 appropriate devel.opaent .and' i1aprovafWlt in 

an or4erly and lul.1:tiio~ious lQII:nner and to provide a general. plan or scheme of 

devel.opaent for the: SWan Island Indu5tr1&l Park, wbich term ia uDdar.sstood to 

:mean all that ru1. propert.y IlO'Ii' owned or eontrolled by 'fhe Port of Portland 

situated. in what is c:0IIIII0nl.,. known as :SWan Ialand and Hoe.k& Bottoa in SectlotlG 

;- .~: 

16, 17. 18, 20 and 21. Township 1 North, iange 1. kilt, of the: WillaQette Huidian. 

in the County of Hul~h. State of Oregon. 1'he. Grantor doea not represent that 

tb. covenanta and. restrictions. will b. applie4 JUI to an}, other proput.ie. in the 

Iaduatri.a1 hrk.. 

t. The eovenanta auCI reatr"ic.ttona ~re1n shall t'fIIMtn :1n force until 

J'u.ne 4. 2013. and lilly be enforeed by the Grantor, its aucce.saors 01: allsigns. 

aithu by ac.tion tu: law or sutt in equit.y. 'rha Gnlntor reaexv. tbe r4bt to 

waive elY of these covenanta and restrictions. '!'be. Grantor slall UOt be responsible 

or liable to. the. Grantee or au,. third puttee for enforc.ewt.n.t of or for failure to 

anfor<18 theaa c.oven&nta. aud -raatrictiona. luval.:l.dat:l.on of any one. of thase 

covenant. and ulJt"detions9 or any part thereof,' by judpent or deer .. " of any 

court •• ball ::tn no _,. .r.ffect any of the otbex provilliona. wh:1.:h .baU raaain 

3. 'fba Gn.nt""a covtmanta and a~_a to ::tncluda all the (l,oveoants and 

reatr1ction. CO~1ned in tbia de"~ ~n any sale. lean. or othel: urana:emel1t 

wbich changes owerahip, co"Q.ttOl. or UIIe .of all or pert of tbe .a~d. real property 

subsequent to its purclwsa.by the G;rantu herain, j.neludtng the requiraaent that 

.ny .ub.aquea.t ownu.·.· ¢1;IDtrollua. or ta~rll'~ n..tric.t tlwir·,aucc".ora in 

- ... ·1 -. 

:'.' 

". 
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4. It 1s Il:l.at:tnctly .c.~ntecl Ud aareed be~ the part1u har~to 

tbat all of the eovenauta. 'l'e.trictionl. and ap'Ulleutl bere1n;aftar exprulied 

sl;lall be hill to run with and b1nd the land hereby conveyed, and all subs&quent 

s. My bu1.ldtngs erected on the ;ntbin descr1bed t:eal prvpcrty and the. 

uses to whicb said prOi'~'l"ty it! put sball COf:IPly with the. lawa. tltatutu. 

re.gul.atiotUl. or41nance.s~ and rulil!.as of the. State af Ot:qon .and. tbe governing' 

&g811cie.a baviq: juriadictu:.c. aylll'l" th. _id property and its uae. 

6. 1Ia noxious or 4ffanaivs trade, bll8:1lU1sa. or Ilctiv:1ty shall be con

ducted on" laid rut property •. nor aball lUI."tbiut: be done thereon wh1ch _y 

be or beco_ a nuisanee tl) the. Swan taland Ind"t~~l Park. 

7. 90 trade. bua1t1en, or activity ahall bee (IOMuctecd on. &aid. real 

property which produces· au unreaaonable.lIO:I.ae.. and in no ~ent shall any such 

trade. bulSinaell. ·or ~ctiv1ty produce 01: c~e to be producsd noiae.vhich exceeda 

tbe followitlg intensity in relation· to .aUlld frequency in auy dongle octave band 

as mea~red at any point on the perime.te.r of the above described property: 

octave Band. 
Fre.quei:l.cy . in (lyel.e •.. 

P41i'S~ 

20 to 75 
7S· to.lSO 

lSO to 300 
300 to 600 
600 tOlUOO 

1100 to 2400 
",1400 to··!l600 
48QO to above 

"' .. " 

Hax1.w. Pana:1tted 
SOund Level. 
I11 D§ibellS 

14 .. 
" 55 
53 
53 
52 
Sl 

No:l.a......td.ng dflY'ices wh1.ch .. rill taainta1ned and ut:1lized ${!oldy 
to serve &1,1 nroiug dev1.eu aIId nom created by ti:Lghws,. 
veb.iclA.s, trA1:nll, or airc'taft .rel excluded. 

-, - ,/i,..; l' i ,.. " 

.J .g, .. ~" , 'CO" 
.l\!l" 
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8. Ko trade. l?Ua11}.ealS. or aetivity shall be cogdueted on said. real 

P70perty wh1eh produeq 1Jt'U:'easonablA o401:"s, dUllt, fusaes. _ke, or othu aU 

pollutant., readily'detectible at any l10int OJ:l. tha property line, and "in no 

event shall any such tx-au, bu&ine.II-'. or activity produce or cl.use to be 

produe6d (a) lIlIIO"ka of a density grut.et than lfG. 1 on tha R:1ngleuumn S1IIOke 

Chart all- publilbed by the U.S. Bureau of KinS8, I!IXCept that II aoke of a 

derurit,- not greatm: .t.han No. 2 of 8aid lI.:Lnglo:w::m:a SIlo" Chart 1:\ay ba . 

em.tted for not 1IIOro than three miuutoU :in any hour. or (b) .tack puticula.te 

discbarga of total particulate,utter .easured.at all IStaeu in axeus of 30 

grus per hour for each acre of land iu the above dQcdbed prem15CI. No 

opeD bu~ sball be perlllitted. 

9. No vibration other tbu that caused by' highway vuilll .. 01: train. 

ehall be para&itted whicb is uiscernible without instt'UlltUlt8 at the property 

line. Except tor exterior l1gbtU!&. 0pe't&t1ons produ=ing boat or glare sball 

be conducted entirely Witb11l an '4DClosed buildilig. Exterior llgbtq shaU 

be directed away fro. S:djacent· properties. 

10. '1'he: said real pTOperty ,ball not be used for any raeetrscb ot any 

kind; lIIaintenance, uae or operation of any a1aughterbClUSe; stongi/.; 'FOcaadl'l8 

or trutmeD:t of junk •. rag5"~ . papu or 1IlCtal .adv ... ; vreckillg and salvage yard 

tor buildina: .. tad.ala; or .lIIIllement·park~ 

11. luty and all build-ing., structural, or izlproveaents, or any l'Ut of 

projection thereof (heru1\&fter coUec:c;~ «l1~.lIbuild1ngI") at any tiM. 

constructed or .. 1nu1ned. and' axt:ancl1m& &hove tbe around wrt&ee (*pecUiCaUy 

.- 4.-
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Qce.pting fences). -shill cogf01:lll with 'the following; 

Ca) No build~gs. atructurell, or i'IIp'rOVeJIICI:1ta. or any project1ou 

tbet"aof (hueiMfter collectively referred to as "building''') exteu4ina: abon: 

the aur£ue of the grollUd, "hall be louted closer tlwu 50 feet to the property 

lim' which 10 .adjacent to a publ1e' atreat. the. hont yard ntllack faeins a 

pubUc atreet lilly be reduced to a tUniIIum of 25 feet, provided that the portton 

of the buUdiug closer than the 50 foot Un. is of auperior and distinctive 

architectur.u and COJIPatib~ landacape delligu in the deteminatlon .of the. 

Grantor .• 

Cb) Except: where. th4 foregoing l'equina a sre&ter diatance to be 

_iutahed. n.o building _ball be con&trucUd or _iutc.1ned within 10 £ftt: 

of any property line, it beiu;: the :l.ntention that IIl\ open area of at laaat 

20 feet .shall be maintained lat:wan ill djacelt but aepara.taly owned. bui1dtnga. 

NotwtthrU:I!Uld.iui ~ foreCOiq, all. preuutly ~nat:tw:.ted build'iup. 

structures, and improvcae.ntD. aM aU projectiona thereof. are de.eaed to eoufoJ:ll 

·(c)· All arue lying: bat.ween'~.l1:nes,~ p~crty linea .• ueept: 

that held for future. exPallfl.iou, shall be. used. a1.~hu ,for luIdtIcap:blS or .off

at:raet, ~faeed. vehicle. parkiu&. &aid pad:.!lIa: to: .~e in acCOrdanc:.ll.with 

p.r.asr~phs 14 and 20 of thia ~: ~ ar .... '~t paved or reserved tor: fl,1.t\Q:e 

expandon w11 be ~t1r~l)' 1and$eiLp.ed Or RIt.ll . be. *creened fro. public view. 
,.'.. ',: t' ' .,:" - ':'1( , '.\' " . . 

12. HIXiIIliaa ~t <If ~:~tur. ~~ tb.n a ~:f.rcd utillty .• z:ructuu. 

'auch .. a water tower or fI1II01wIt.~f a~ll be 'forty-fi_ (45) feet. Buildinl 

be1ght or any Po~tim!.:th~~f :~ih£z;:··~hi:.·"50 fO!?~;:.~L=o.c~ . .rsa'll'" proviWld by 
'.r . , ..•. <". ".' ",C." ..... ,', 
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., 

.:.' 



D

.' 
', .. " 

,:' ,~ .", 

!! 

.~ . 
. ,,') 

"":'-:";<1,,: i ...... ·,·,,}. """"II ..... m('nn' ",1/.1,1:1,.. f.,II ..... Ull: 
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Ih"L"i",'ll~L ,-"lj.-,'tj.·.,jy ."t'·fl"·'~ I.' " .. "~HI~.~l,,!,""1 "1,1"'''I.I''~; "~,,,,,. 

"a' ",,: I.','" .. : 11,.' "I ,,,w,l • .,1> •• j I !t.. Io,,-,'I,HI ,.I", ... j" 'Im1l ',1; I.·.·j j" Ii", 1""1"" I J 
' •. .i! t.... ., '. 

1.,*.,111;( ~ 

;""hlj" ,ar,-,', '~"1 1".1 ,",·.In,:,,.1 tu " lIJi .. j\lll'!"- uf .!~ 1,,"'L. ;1/"'11.'11:,1. th,,1 j'1:" j."fI.I"H 

,,i ~h", tmli<lj"1- .. l.,,,,,t 1.11"10 tll<" :iIi !'""l lin<' /" .. 1 ""1""'/',,- ;'11'1 <!i'Hlw.l/·;" , .. 

.'f,:hiL,.'"!lll',ll and ,:Uj:~I'.'LU'h' 1,111'111<"'1'" ,1.,.,;11\11 111 11." ,j':j''It;.lw.t/"" "I tl", 
__ " ,." '. 1""\ ,,, 

"." " 

{b) I~"'<ll't: wllln:" til":: f.lrllll.uiur, t"fjuif(m ;, er ... "l"r ".,.,\."""" tf. ':" 

):"~lj(.r,1in.:<l, r .. ) lH.il<1ing :.11(1;11 be {;lIll:;trll<:t...,rj IJr Gmillt .. !uu,J .. le!.11I III !"~l 
!., ., , . . " ~., .• ,., , .. .', ,'. " \ 

,,{. "n:_ j:rnp~rt)' 111.". 'I t beulU til ... int<l,jl,.l<.n LIlIiL in. fll"m lLrw, "f at )0",,,1 
.n I,' ,," 

1-(.1 f,,'-'t sllall b" :naillt;linud bt<tW/;!i;:jl lin 4<I.l:;ct!ut \",l "'-ju.(;j!:t,ly Ilwr,.,d l.uUdtllt'" 
'I .. ; , " !. ......... j ,. 

!,otwithljJ:<lndlflB (1.(, fr"l:"I!;"ili~. It.fll.r<,~ .. tllt"jy ,-"" .. trmA.ltd j,u!ldl"gu, 
',1 d· "H ,,' ... ,'. 

, . ,.,. 
"\oJl ll, th~' """''''»,'''\:1> m'", I"~."t ll.·t l"u .. h'::(t;."f" • 
. ,,' ; .. 

I.!;..:t. I",!,) t..,;· l·..jt(l~', .,ai"".',HM, ,,1.1,1 J \", '1,,,,<1 .. ILl .. , .. I,,, j.,,,,l"""l,l"K '" ,.11 
.'.J., . -;.".:,. 

,,(re •. t, ';"rf ... <:",~. \i<.1,1"i.·, 1,<Jl}JulI, ",,1.1 I'l,r~l.;}!; L" I .. · ju ;,."".(,1,,,,,'" ",jl.l. 
".' .'.; ': ,j '.;, I'''' ','" ". ,.;", ..... h..;, .. ' ',W " h 

F-.... ""~J .. Fj'~· 11o "''''I :tU "f tll!1\. JI.::~\\. hi) '1(,,1111 lI"r 1"';$I1.."i ,.r nn"·.(v,,,1 Ill( iuttlr" 
< ••• , .} •• "" :'",.1. ,1"" .... , •• ," :.! ...... , ' 

,.:r;:p .. ""; ... ,, &h.d~. I,,, .,.,)I:S .• .,.11 J"I,d;.r:UI,,,,,1 "( :>11 .. 11 \", bla''''w''! r(loUI j>ul.lt" vi.:w, 
~.". ",. . "".' .:,n,·, .'."""., ". '1).' i' J-' "" •• u,'" ',. '.'.- ,.,'; ,', ,'. 

io!otl:~ 1;"i~llt !.>t .1(,; I>tf'Ut;tm:'l ( .. thar (.I'llf,,~ t"tlqul,,(!d .. L1JI.Ly iltl'''I'I'''~'' - ",,' .',,, .,,,:, ... 
,."".1: <:;1.> .1,' "''l;;!"'''r' t,"' ..... "r «I" ... :bUkt<./ita<::i:.. "l",n 1.1:. ff·rt,.~fJ.vc (lj'j) fo.:l,t. l'~{jd!'.'1!; 

,,:;,." ... ! ."': •• ;" ·11 ' .. h,,"'~' " •. ;. 

u-;·i.r,h:· (It jl.\1}· p(.>rtio;..n th·rt<c! ... i Ll:;in. tb..:: Sfl {«(.t !.<btr.ack ;<Ir~ nr.. ?f':.-"!1~ 1,! 
.:.' .~, ';.';'"" .:lH··" :"''''. ",<,'1·.' \.. 

- !i -
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paragraph 11 <a) above spall Mt exeud. fifteen (15). fae:t. 

lIIotv1tbstandiug the foregQ11lg. au tn:eunt:ly ~oitatructed structures 

Future 1IICJd1f1eatione of: the. height. standard shall b~ __ ~pproved by 

t~e Grantor. The Grantor .hall not I.Inru$OlIably withhold GrAUtee1e request for 

IIOdif:l.cation of beight ctaIldard if $t1¢h tkOdificatlon is CCll'ISistent witb 

industrial park devdOPJll8nt. 

13 " - The ..n.u. area that _y be eoverjid by the priDc:ipal buUdins and 

aece.aeory build1n,g. sball not exc.eed a1xty (60) percent of eM total a-rea of 

: .. 

. P&rlt:I.nJ fac.:Uitiea at tb& 1IIin:f.mlaa. rate ~ one &p&Ce. for ever,. :thrao. vorkers on the 

collb.ined .. jor and uext l&reat working M.Wt •. OX' two epac .. for ever,.. tbr ... 

~.rke:a ou ~ ... jor work1::lc shift. . Such pUking fac:U1tiea .~ not be pandtted 

OD ~ .treet eWe of an,.. structu~e conatrucUd upon uid real prop~ty Unl. ... 

such park1na 'facUity :Ls adequataly *Creened with landscaping 110 u not to be 

visible frOta. ~h. street". Veh1c.lu op.ra~d by Grantu.. tbeir. employ .... q:entlJ 

and v:l.s1tora ~lW.l not be pel'IIIit~ild to park on the .an_t. 

lS. All·1o.tdina &lUI unloadUi&_of ttucka,' t&Uroacl·.ea-r •• and·o~her veh1clea 

skU be.lI&de' UPOIl the above deaerlbect prtc1.au~ nth no on-Ureet load1t1a: or 

unl.o&dUis: P4nd.tUd. Haneuver:tDa; of vehiclu aball b~'lI&de upon tha above .. ',. '.' . 

. : "., .. 

16 •. tlo·aat:~. auppl1e.a~ or p1'OdUcte.ahaU be atored or displayed.on. 

the pr~" ~utaU._;·. perunen.t .tTUcture unlu. auch totorag_ 15 vUually 
too-
I ... '\ 
f ;!:t L 
; c;.n~ i· 'Oli . I"" . .. 

.:' 

j 

I 
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aeuenod frOll. all appro.c:~e8 by a au1table burier .or screen~ and such materials •. 

including vut". shaU be s~01"ed. in .weh a lIIUt1er as not to ~ttract or ai4 the 

propagation of :ln1ll!lCtil or rodents, 'or erute. a hulth huard. 

17. 1;0 b:1111.o"ards or werddug liigns sball be permit.t.ed exeept those 

identUy1D1 the 'tWIle and buli1na .. arut Foduct.IJ of the persons or fin! occupyirlg 

the prea1aes. Buell signa as ar. permitted shall b. plaCfd on the outa:l.ck walls 

of the: ·~.lild1nga but sh&ll DOt exte.n4 above the 1:10.. of the rnof ... tins that 

18.- All d.ectd.ca t and tdephofte .ervice at:all be brought undet"ilo"ound 

into the above deser1bed raal property and to the buil.d1n&_ £rOlll the nearQt 

aV4ilalile. line, at tM upet1U of Gran«e. Pad 1IOWlted el.ctdeal traufol:Jl'8t'& 

shall be located and 8CXeened ao .. to pr.event Viewing from ", public street. 

19". All buildinge within saU rul. property aball be of • permaunt typt 

construet1011 with • fire rad.tant roof, ana. _ball be lIIIlil1ta:il1ed :In good 

condition and repair • .and ,_hall be. coopat1bl. 'With other atructuru··1.u the 

swan Isl&.nd Induatrial Park. ·Exte.rior walla of all buildiug. ahall be of ex

poaed co~sU .Wapt •• stUcco. 'alaai. ~&&ZO. architec~al _tal, brick, 

Or other pre.fin1aW uterla1. Concrete, concrete block 'or "wood 81<1111& are' 

alao ~ept.b16 mate.dala for-'eztertor walla. but they III18t ba !:iuiah.a by 

p.1utins. staUl:Lng:. or other proceuins. 

shall 'plant and .U:l:At:a"1n on the above. r~ prop.tty a strip at l1tut five. (5) 

feet in width aloit&~aU strut property 11ne.e. ~xclua:1va 'of .. drive.a; _lka • 

. " ,."-
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aDd·rd.lTOad r1&hta-of""'lf&Y. each atrip to be.lAndllCapC!d In..an attractive.a:aner 

in kee.p1q with the. q,uality of the. 8l.U'mal·plan and ac.heae of. developunt for 

~he Swan Island tn4ustrlal l'ark. The ~ lcdseaped 4evelO}llll:nt deacd.bed 

in thb puqrapb ahal.l be loc4t.a: oa. the atnat aide of all -u.., baniel'8. 

front of ~ae portiona of tbtI builditlg whieh have bean pendtted to extend 

eloaer to tha property line than the. 50 foot aatJ)aek. 

rill 1l,Ot •• 11 or COlltrae.t to sall all or any portion of aaU p;:~Pftt:y duri.na: 

~be period b~einaftar epl'lc.1f:lad w:lt~t: fint Sivi-ng ~itten notice ~ 
~anto;' of (1) tbe t~' and e"ondit1oz. of ~ bo~' fide offar"~ pur~haa. 
the .ame ~ich thq hav. ~ec~~ ~ ara wd~ to· aee.ept, (2) the 1WM 'of . 

auch offeror and (3). if kDmm. the u~ auch ,offeror' I?ropo5U to .. ~ of ed.d 

thirty (3G) d.),a the.reaft~.upon the ... ~ teru Rd ~n4:Lt~ as II&)' be 
•. ,.. . .~. ... ... ; ..... .-::! 'J ;,: .• ' 'I.,,'. ,;' 

eontaine4 in Quell bona fida offer. If Ct'a~tor faila to ~ auch.purcbua. 
_' "';"'- ,"". ,.J '::d.:..,':' .. ,,, 

tben add property ... y be ~ld to aucb offeror within .ix (6) 1IIOUtha after 
.' ... "·L.'. ,(:,._:.; . ..; .• ,. '~~',,;;. ,"C' ~" 0.1' . 

expira.tioil of aucb th1l:ty (30) day period.. If Mid -p'toputy U .uot so sold 
.• ".~ .:l,'. . ... ', .. ':'~""" :.·:.",,'i:n:' ,\ 

within auch ais. (6) .onthst peri«, then i~ cannot tbe1:uftu b.·aold ~tbout 
. . .,. .... ." .. ..•.•. , (,·-r.;\,«'.· ""~., .,.' ,'.:". .' ,-"" .. ~". , 

qaUa offerin& the AU to Grantor as provided abova. '1'lWl p:-eaaptive J::Lgtit 

of ~.pUrCb.a.c b; Crmt9,r .b&n %UB ~~ .J~·laM and hind au. Rb.4iquant ~r. 
of all· or any po1:t1.on·of the nal pr!1P~.~.:~!.~,,!.,.~-'-~~._Of ~t~ 

. . .f·; ;,;~_ .••• ~~. ,,(,<1:,)'.;.;'." our .,' "';-' 
12. 'tt'1a tunher £gre~ t~t-·.ali ~ ",8&:14 ~ 'P~o/: .ball .. ~ .~~ject .-
. ". . :,. " .. , :"., .. ::' ....... "., .. <,. ~,.,,~ !J'))':~.·f·i'):m ·;,.,i ... ·::o:..:-l·~-·<-:,· 

co an &lUIU41 dtArSe in .~eb. a.ount .. wUl be f.:lx8d br the ~a;r.tor.· iee . . 
.-' •• · .. c·.:. ___ .,.:.~.l. .·".· .. l:;,.,~· ~:=-.·;:'''';;.~~W·, ;;* .• :: .. ~:;.,~,;.,~ ~:.dl\,,-.::: 

:; ~.,' ~. 

'. ,.: 

. .... 

'.~ 
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a1,1Cc ... or. or aa.1pa~ not .xce.ediug $0.15 Pe1: foot. of 'f~ontqe abutt.iag (I 

public .trut. exclusive of driveway.. Fund. derived ,frOll .aid aunual. cbaq:e 

shall be devoted. to, the Mintenance of landscap!l.ng in public e"l:eu ::I.n aaid 

Industrial Park. The: -G"l:a:a.tot:" _y .. dan ita riihts and ohl:l&atimul uncIa-r this 

Deed to a proputy ~a' asaoc1.atiotl, afttr which tint. the .UlllIL provided :111 

t.he coven.anta herein shall be paid to sItCh asaociation., Such char&u shall be 

paid. ·on or before the first day of January in each and rnry year aftar the lat 

of JI.ltle. 1968. 'rbe 'UlOunt of such cl:!.a%a:e for larulaea~e maintenance sball. 

(1->1 the date when. due, he-eoae d' COD.lltitut.e & l1e.n upon t.ne t.ract! parcel. or 

lot asainet vhich. it ia charged unt.il paid. provided. however. that any person 

purchasina; or othel:w:l.se deaJ.:Lug with said tr(lct~ parcel or lot. may rely upon 

(I cert1f1cat:e a:l.ane4, by the Port., 4r ita no-ainea, sbow1q the UIOUllt of tha 

charge due and.unpaid .. of the data of,the eert1~C&t •• 'the putiell hutto 

. do hfl1:eby expreallll,. vue in the G-rutor, itl wce~aore and auigns. the ~t 

and powu to bring all actiDlla ap.:1'Olit "n,. ,owner of 0.'1 prea1aea: contained. in 

Aid Snn bland IDduau:1al P~k 9"1: u,- part. . thereof fO.r t.he co~ee~1on of tho 

.un-.. aid ~~rge and to,enforce.-tha afl)ru/lid l.:i.c. 'the.parti~,her.to do 

Mreby COtlllct to the ,~iallati~ of lalIdacap:l.n;.in puhl::lc Itruts ~but~a: 

t.~r p"l:operty and'authodse tha Grantor. 0"1: :l.tt; tIOa:i:4~e. aet:lr.a; under.the 

tema ot" this deed. to tub' web &gr!NlWlta aM uranseaenu ... are neceuaQ' 

to carry out the aforasa:Ld' plaD, of ~~~aplna:. 
,~"' .' . ' 

;.;~ ;,~t,.~ ~} ~1,; o~ ~:f,u~~. fen: f~e~. ~'r~~~.~n: 
··:.,,:l)~~T .¢ever wi~ll~'~' ~r1:Lu8: .the tftlall ~ ~ro:mione, t~r8(l~'J da~ 

Ja~ 19, ~~~~. r~ided J~r; 29, 1960;' in' bk·:i997 ... ·P&~' 461~ ~. ~d8. 
, in .fa~r .~f the C1.t,. of p~~ • :.ipal eoqJor.~n; IDl'e;':.~. ~,tha;_ly 
... ", ,. . .. ". . ..... ' .. --,.. .... : "':.... ,_ ..... -:)~ ... "'. ':""':.' ~"': . 

'".,' ..... ,.: 

en .... ' (.n 

'i 

.. ~ . 
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c. Mort .. ,e, ;f.nc:luding thfl tfttU and: provisions thereof, date.:! 

Aprlll7. 1967. recorded April 21. 1967. i~ Kortp.a:& lIoak 5S7·paa:e 1229. Civet:l 

to ucure the. Jla.~t of $2.164~600.07. with interea1! thereon atId such future 

advancn as :lDay be providaa therein, execUted by Pac1fic Supply Cooperative. 

to Spokane. Bank for Cooperative., & eOrpot'ation. Also affoe.ts other p.roperty. 

d.. Cond:1tiotu and. rutrietiotUI Dpoaed by inst:J:Ulh;ut. including 

the tehIS thoreof. r~e01:d.ed June 28. US7 in BoOk m. pace 1121 Deed Records', 

witb re.farenea to reveraionary r"1s:htl\l of thll $tat:e. of o:;;'1l;(m in the l&11C!s 

covered 1n that 441"". 

e. !lishta to lII:Luerals, all, gas and sulphur reserved by the State 

of Ouaou in deed r~rded. June 28, 1961 in: lkIok 568 pace. 1121. 

f. A:.1y aneUlllbnnc •• causfld or created by Grantee. 

Graator COVen&D.t. that the above de.serthed property 1a fre. from encumbrances, 

other than tho ... set t'ortl:,· in thia daed. eruted or auffe-red by Gru.tor «nd the 

~antor will warrant. and· defend. the 5U1e ag&.tust all persona who _,. lawfully 

. claim bf. throua:h -or under Grantor. 
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196L. bafote 

. me appeared DENNIS J. LIHDSAY and GEOI\GE M. BALDWIN, both to· •• personally 

known. wo, being duly sworn. did NY that he, ·the said DENNIS J. "LINDSAY. 

is t,he Pxesident. and he, the .aid GEORGE H.' BALDWIN, is the Assistant 

Secret.sry of the vithin named 'l'b.. Port of Portland, a 1IUll.id.pal corporatiOn, 

that the seal to the within in.trt=t:nt is the corporate Ileal of nid 

JtUIlieip.J. corporation. that tb_ said ilIstt'llll&nt was 5ign4d and sealed in 

behalf of said :aunicipal corporatiOn by authority of its Joard of 

;';:"';;1sSl.oIlCl:3, and llaid.DENNIS J. 1.DroS!Y and GEORGE M. !AUlVDt aclalowllldaed 

said inatru.e.nt to b. the. fru act and deed of said 1lUl11eipal corporet1on. 

IN 'I'£StlHONY WHEUOF, 1 hue hf-reunto set my hand and affixed 

my otfieial IIW' ehb day and )pur first in this cert.ific.at .. vrltten. 

;' 



D

· Exhibit "Elf 



E

PACIFIC SUPPLY COOPERATIVE 

September 12, 1977 

CENEX 
P. o. Box 43089 
St. Paul, Minnesota 55164 

AttentiOn:' • Mr.' Jerry TVedt, president 

Gentlemen; 

This letter is written pursuant to the CENEX - Pa
cif~.t Supply Cooperativepurchase~nd Sale Agreement dated the 
':L'~day of September, 1977, partl.cularly paragraph 8 (c) , ,and 
particularly the language appearing on page 13' reqUiring Pa
cifi<:: to inform CENEX of any sales, exchanges of assets or 
long-term cQmmitments outside of the ordinary course of busi
ness, and Pacific hereby adv;Lses CENEX of the following s~ch 
transactions: ' 

1. 'On the 24th day of July, 1977, Pacific finalized 
an agreement with the Port of POrtland whereby Pacific ex
changed its, land and warehciuselocated in the: Swan Island In
dustrial Park, ,Portl""nd, Qre,gQIl"to"the Port of Portland for 
approximately 35 acre's Of bare land situated in the Rivergate 
Industrial District, and, as part of that transaction, Pa_ 
cific also entered into a lease-back from the Port of Portland 
for the Swan Island warehouse whereby pacific will lease that 
facility for a period of approximately two years to June 30, 
1979, with options to renew for two additional.one-year periods. 
CENEX has earlier been de;t:ivered copies of those documents. 

2. On August 31, 1977, Pacific sold to Idaho Oregon 
Seed Growers, ,Inc.' certain land and a seed plant located in 
Ontario, Oregon, for the amount of $200,000, of which $100",000 
was paid on that date, ,and ,the remainder is due in five equal 
annual insta,llments of $25,000, plus interest at 8%, ,with the 
first 0:1;. such payments, to coinmenceon August 1, 1978. T;!lis in
stallation is partially"on railroadpropert'Y""and we enclo,se here
with a copy of that contract, the railroad lease and Pacific' s 
deed to that buyer. 

815 NORTHEAST DAVIS STREET, P.O, BOX 35B8 PORTLAND, OREGON 97208 (503) 238-3500 
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CENEX 
September 12, 1977 
Page 2 

3. On the z.~ay of [,PtrAJe,. , 1977, Pacific 
entered into a lease w~th the Schn~tter Investment Corporation 
for certain dock and warehouse space in Portland, Oregon, and, 
as part of that transaction, PPSI entered into a Bond and Li
cense Agreement which allowed PPSI to go across Schnitzer prop
erty, with certain shore facilities and equipment of Schnitzer, 
all in connection with the warehouse lease. Contemporaneously, 
Pacific Supply entered. into a Guarantee Agreement .wit.hpcl'lnit
zer which guaranteed the PJ?SI - Schn:i.t:.zer agreement; copies of 
which we enclose herewith. 

4. PPSI, on September 8, 1977, wrote Mr. Wallace 
Ginkel of CENEX with a list of outstanding contracts, and two 
days thereafter sent him copies of those contracts, some of 
which were negotiated since June, 1977, and we attach hereto 
a copy of that letter and incorporate those contracts herein 
by this reference. 

5. Since early 1977, Pacific has been negotiating 
with Ideal Basic Industries of Denver, Colorado ,to allow Pa
cific to mine lime from certain lime bearing properties that are 
owned by Ideal in Oregon. After much negotiation, a document was 
drawn and executed by Ideal but not Pacific. The reason for the 
delay is that Pacific has been conducting various studies for 
the proper mining of the limestone, freight costs and related 
matters, and this contract will not be signed prior to Octo-
ber 1. Mr. Gilbertson has these documents. 

Yours truly, 

PACIP C SUPPLY COOPERATIVE 

---r.,..,/~I!f[:J~ 
M. TROUTE, President 
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. WAlllIAN'l'Y DEED 

. !lNO!!. ALL Mi!N BY :'fIIESE PRESSN'!'S, That PACIFIC- SUPPLY 
.... . ". ',";" .' ... 

COOPERATIVE, an Oregon cooperative corpora~ion, hereinafter . . . 
called the .. grantor, for the consideration hereinafter stated to 

'.-.::~; . . 

g'rantor paid "by 'l'l!E' PORT OF PORTLAND, a municipal corporation 

of the State of Oregon, hereinafter called the grantee, does 

hereby grant~ bargain, sell and ~nvey unto the said grantee 

and grant"ea-s heirs, successors and aB8~9ns, that certain real 

property f with the tenements, hereditaments and appurtenaIices 

thereunto belonging or appertaining, situated in the County of 

Multnomah and State of Oregon, described as follows, to-wit: 

A tract of land situated in the So~th
east one-quarter of Section l7, Township 
1 North, Range 1 East of the" Willamette 

. Meridian , in the City of Portland, COunty 
of Hultll0mah and State of Oregon, bounded 
and described as follows, to-wit: 

Beginning at a point on the West line of 
North Basin Avenue, said point being on 
the Section line batW3en Sections l7 and 
20 Township 1 North, Range 1 East of the 
Willcmette Meridian and South 89° 44' 34" 
West, 702.61 feet f.rom the Southeast corner 
of said Section 171 thence South 89° 44' 
34 ft West, 346.57 feet, more or leBs~ to the 
Harbor Line of the Will«mette River; as it 
was e.tablis~d on June 20, 1967, thence 
NOlth sao l5' Wast·along the harbor line a 
distance of 701.13 feet; thGnce North 37° 
45 1 EAst, 600.01 feet, more or less, to the 
Southwesterly right-of-way line of N. Basin 
Avenue:' thence South 52 0 1S t EaBt along enid 

-l-
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',' 

.. ' ··flj1ii.tf~,·· 
. ' .. 118.;P.1W:ehl!~i 548.63 )ie .. t/thenc .. 1ll01l9the . 

..A!'c.:.o~·',!l.c""~:r1qht hev:lJ!9 : ... radius 'of, l6.0 
f<:!!'t . ..",d.a c.entral ..• angle of 52" .00'30. ,a 
'.d.iat""ce:o.~ •. ~~S •. 2' ... ~e .. t to .. ," p<>:IJ!t. which 
, ~B. ·S""th.26~.l:4' '45" EM!;, 140.30' fe.et 

from the last: doacrib&:l:po:lJ!t/ .t-h .... a .. South 
'.0' '14' 30' "Eiist along aaid lIaain 'Avcinuo a 
dl~tencoof 3l4 • .f6 f .... t, thence. al<1ng··the . 

. 'ate of. a curve left hevl.ng a radius of2~O 
foot and a' central angle of 31' H' 51" a 
distance of ·132;91j. ·feetto .. ·.tIie ,!'Obit of be
ginning and.bearing SOuth·16· 06" 35" Baat, 
131.29 feat from the laot described point. 

TO HAVE AND TO HOLD th~ same unto the.grantee an~ grant

eels h.91.roi suocessors and assigll;s for~ver. 

And $aid grantor hereby covenants to and with said 

grantee and gr~~~eets heirs, succ6sS9rs. And Assigns, ·that grantor 

is lawfully seized in fee simple of the above granted premises, 

free from all eneumbron~es, except; 

1. The rights of fishing, navigation and commerce in 

the State of oregon, the Federal GOvernment, and the public in 

and to that portion thereof lying below the ordinary high water 

mark of the Willametta River. 

2. An easement, including the terms and provisions 

thereof, for sewer, from the Port of Portland Commission, a cor

poration, to the City of portland, a m~icipal corporation of 

the State of Oregon, recorded February 29, 1960. in Book 1997, 

page 461, De~d Records. 

3. Conditions and restrictic:ms, including tbe terms 

and provisions thereof, as imposed by instrument recorded June 

-2-
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. . . . ".""" .~.;.,e.".'./JE .. ~.~.,.~ .........•.•.... 
-28· .. ··:l9~'7:;: •• 1'n'Bi:ook··S~ii i~.]e l~~io, • Deed ;;""';rd8:~ 

·,~:t:±:&;~·:::t=t~·:;:E: 
. : i~ea ';<ind: every part and· parcel t,be"eof against. the .l"wful. Claims 

ana "cSemano1a of' ';11 persona· wbolllsoevar, except thoae claiming 

.Und';;'the ~ve deecr'ibed enctimbr"n~"B • 

,'." 
. ~e true and actual con~ideration paid for this trans-

'.!t¢'i :i'-tat"", in terms of dollars, is $.00 •. However, the actual 

consideration consists of or inci,iil~a other property or val-us 

given or:, promis.ad. which 10 the whole con8idere.tion~ 

In construing this'doedand where the context so re

. quires, the singular includes the plural and all grammatical 

chAnges shall be implied to make the provisions hereof apply 

equally to corporations and to individuals. 

IN WITNESS WlIIlREOF. the' grantor has executed· .this in

B~~ent this '9'~' day of August, 1977, if a corporate ~~antor, 
it. has caused its n4meto be signed and seal affixed by its of-

"~'" t .. · 

.' f~erII •• ·.duly authorized thereto by order of its Board of 01-

:," .:~L:.~ectors •. 
'. i '.~~>.~~ l ~ !:.:.::'.~,::-~>., 
. :" :t· ".~I :.~:~: •. :~"- B 

:<')., :- :·~~.~".:I·I)·--:· 
"" .,.' 

' ... ".' , . ~ . 
S'l'ATE OF OIlEGON ) 

) ss. . August ~, 1977 
COunty of Multnomah ) 

Personally appeared Foye M. 'rroute and John R. Gilhert-

-3-
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,,.,._n" U ."""rn. • .. ,ch .··for _1£ 

that ~ fo';"'r i •. tIie.~reaident· ""iI1·".~"";:·;·';)::;;e;'V;"; 
s"-,,r~. ~ipacU;iC Supply coo.,.,ra:t;~"'; 

. . . . forilgOing ',#i~~1l;.'.'::; 

lieal· of' ·si-id . ""q>Or.:}tion and 

An4 : m~lea.· in' ~ii : ~£'. said: ""::;~f,,B,~~~,:, 
.'r' 

GIWl'l'OR 

.. ·· .. i>a.;~:L~ 'S~pply COOperative 
, " .. !t,.: ... ,~.;;. ,so:!! 7.3$S.~ .. ; .. , ;: .. ". . . .' 

. 81,SN.E ... ~v:l.. Street 
P9rtlami Orii<;JOll .97208 

:·mW~. 
'the. Port . of .llQrtland 
P. :0. lIP" 35.2~· . A7208 . 

. PortlariC! •. Oregon • 

AF'mR.li:EciOl1DrilGtmTtiim· TO,· 

The Port of portland 
p. O~lIC>x 3529. 
Portland. or.;uon97208 

Attention: Betty I. Crofoot 
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GENERAL ASSIGNMENT 

Pursuant to that certain Purchase and Sale Agreement 

dated the 26th day of September, 1977, by and between FARMERS 

UNION CENTRAL EXCHANGE, INCORPORATED ("CENEX"), a Minnesota 

corporation, and PACIFIC SUPPLY COOPERATIVE ("pacific"), an 

Oregon cooperative corporation, Pacific does hereby assign, 

convey, transfer and set over to CENEX all of Pacific's right, 

title and interest in and to all of its assets and liabilities, 

except those certain agreements listed in Exhibit "B" attached 

hereto. Without limiting the foregoing, such assets and lia

bilities include cash, accounts receivable and all obligations 

and liabilities listed in Exhibits "A", "D" and "G" attached 

hereto. 

This is a general assignment of all such matters, 

and Pacific shall also execute, upon request from CENEX, such 

specific assignments to any particular asset or liability. 

IN WITNESS WHEREOF, Pacific has executed this assign

ment on the 30th day of September, 1977. 
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WARRArlTY DEED 

THE POltT OF PORTLM.D. a municipal corporation of the St.itc 
':If Ort!gon ("Grdntor"}~ conveys and w3rrilnts to ~ 
t:K., an Oregon corpor<ltion {"Grantee"}, the following-described rc.::.l 
pro~erty free of enCumbr.:lnces except as specifically Sf.:t forth herein; 

A ;:Jareel of land located in S~c:lon 17~ TownshiiJ 1 f.;orth, 
Rangl' 1 EJ5t~ 1oiit1amette Heridlat1~ N~l::~\o':-dn County. Uregon, 
described 0$ follows: 

B~~innlnn at J fjoint on the southwest "~gh·.-of-WdY lir.e of 
North Bils;n Avenue which be<!rs $ou:.h c9(l ~4' 34" .:est, 702.61 
feet frOI.1 the southeast carn{:r of Sl;"ct Ten 17. Townsh i~ 1 
rlorth, Rengt; 1 Edst, vl111amettc_ ~:erici.ll1; the!l!..t: Jlon'.l sai-..~ 
righ::-of-\I..IY 1 ine the follcwiny '0.<:1-",(.'5: r;(,r:hvIo:sterly 122.'1:.: 
feet alons the arc of a non-tangen~ CuT'It: !.c the:- right h03vinlj 
a radius of 240.00 feet cnd a central anlJT ... of 31° 44 1 51" tQ 
a point. which bears North lbo 06' 55 11 ~est. 13.1.29 feet frol __ 
the last described point; thence :Iol-t~ OD o 14' 30" West, 
314.46 feet. t.hence Northwester"1y 145.23 fo::et don'..: the ...;,rc of 
a curve to the left having a r~diu5 o~ ~s-l.UD fbet and ~ 
cent rd 1 dng 1 e of 52° (.10' 30" to 3 ~(.f i nt \-Jb i ct: uears t:orth 26 0 

14' 45" West, 14Q.30 feet frOth th€ l~.;t describt;d point; 
thence North 52° 15' 00" West, 54e.63 feet; thence l£!03viny 
said right-of-way line South :n° 45' 00'· West. 386.76 feet; 
thence South 52° 15' East. 140.00 feet" thence South 37° 45' 
OO~ West, 28.2~ feet; thence South 52° 15' ~C" East 6C.C~ 
feet,; thence North 37° 4S t DO" fast, 28.24 feet; Chence Souttl 
52° 10' 00" East. 774.33 feet to the point of beginnlns 
containing 6.946 acres. 

Except i"9 therefrom a I! mf nera! s, gdS. oil anc su 1 phur in th.::t 
portion of the herein described property lYing within th<.i~ 
port ion conveyed from the State of Oregon to The Port of 
Port1and, a f:lunicipal corporation by deed recorued June 2a~ 
1967, in ~ook 568, Page 1121, Deed Records of 11ultnol.ldh 
County ... 

UntIl d change is 
sent to the fo 110wi ng address: 

requested t all tax 
t .... ': (.~; IL(:l' .,.-

'.I 

-1-

statements sha I I l1e 

~ __ ~ ~ ..... _~ __ .~ ___ :a...:... ~ . ___ ....r..-..-.._...L-...._ . .....l1lI:..... ........ " __ ~. ___ ._ .... ________ • 

ISLA.'/IJ 



H

'j 

I 
'. I 
j 

I 

., ,. , 

i 

:1 

. 'i . 
:,'1 
.~ 

: I 

:1 .• 
'Ji 

• 

NOV 

. -

- '-

ThiS conveyance is subject to: 

1. Rights of the public and of governmentai bodies in 
and to that portion of the above-described red 1 property lYl0g 
below the high-water mark of the Wi11amette River and the ownerShllJ 
of the State of Oregon in and to that portion lying below the 
high-water mark thereof. 

2. A sewer easement in favor of the City of Portland dated 
January 29, 1960, and recorded February 29, 1960. in Bc..ok 1997. at 
Page 461, of ti,e :~ultnornah County RecordS .. 

3. Covenants,. conditions and restrictions, but omittln!..l 
restrictions, if any based on race. color? rellgion or natural 
origin, imposed by instrument recorded June 22, 1967, in B~ok 
568, dt fage 1121. of the Multno~lah County Records~ incTudinS 
the implied rlght .. of .. entry in favor of th(! Stcte of Oregon to 
mine the minerJls reserved in said instrument. 

This conveyance 'is als.o subjt!ct to the f()11o~dng c()venants. dnd 
restrictions which sh.:!ll apply to and run with the land and cOl~pletel'y 
supersede those imposed by instrument recorded October 14~ 196~. in Book 
645, ~t Page 184, of the Muitnomah County Records; 

....... ~ .. -

1. Grantor has estab 1 i shed the fo 11 owi 09 covenants and 
restrict ions in ordel~ to ensure proper use and appropriate develop .. 
ment and improvement for the Swan Island Industrial Park. City of 
Portland. County of NultnOl,lah. State of Oregon. Grantor does not 
represent that the covenants dnd restrictions will be a~pli~d as to 
any other properties in the Swan Island Indus.trial Park.. 

2. The covenants and restrictions herein shall remain in 
force until May 15~ 2010, and may be enforced by Grantor, its 
successors~ or assigns either by action at law or suit in equity. 
Grantor sha 11 not be res pons ib 1 e or 1 i ab 1 e to Grdntee or .:!ny th j rd 
parties for enforcement of or for f,ailure to enforce these coven<3nts 
and restrictions. 
Invalidation of dny of these covenants shall in no way effect any of 
tile other provisions which shall remain in full force and effect • 

3.. It is distinctly covenanted dnd agreed between the 
part ies that all of the covenants. restrict ions and agrcel;;cnts 
hereinafter expressed, including the Swan Island Development 
Stallddrds attached Jne made a part hereof, shall be held to run 
with and bind the land hereby convey~d and all subsequent 
owners and occupants thereof. 

-2-
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4 * Gr'"dnte£: for itself. its successors dnd dSS i gns. covenants 
and agrees that it will not sell or contract to sell ill! or liny 
portion of sdid propert.y durin~ the period hereinafter specified 
without first giving written notice to Grantor of (1) the ter'l:1s and 
conditions of any bona fide offer to purchase the same which it haS 
received dnd is willing to a~cept~ (2) the name of such offeror. and 
{3} if known. the use such offeror proposes to make of said propertYi 
and Grantor shall have the right to purchase said property within 30 
days thereafter upon the Sdme terms and conditions as. may be con
tained in such a bona fide offer" If Gr.anLar fails to tlilke such 
purchase. then said pr-operty may be sold to such offeror within six 
months after expirat ian of such 30-day period.. If $i.iid property is 
not sold withln sud) six-inorlth period, then it cannot thereafter be 
sold without agdin offering the same to Grantor as prov~ded dbove. 
This preemptive right of repurchase by Grantor shall run with the 
1 and and bind a 11 subsequent owners of all or any port ian of the 
real property herein until Nay 14~ 2001. 

s. Gr<lntee will 'Jse the land as warehouse distribution 
or light manufacturing facility. dnd fClr no o':her purpose \'/ithout. 
written permission of Grantor.. No retail saTes from the premises 
shall be madt;: without approval 1n writing by Grant.or. 

6" Grantee shan not lease said property (except for usuJ.l 
and customa.ry arrangements in the nonnal course of publ ic ware ... 
housing business or under agreement rehting to less than 35 per-cent 
of the total useable square footage of the property or relating to a 
fixed term not ;'1'1 excess of tuo years) without writt.en approval of 
Grantor which approval shall not be unreasonably withheld. 

7. All reill property is subject to an annual landscdlJe 
maint~nance charge at a rate equal to the total lineal feet abutting 
a public street 1n the Swan Island Industrial Park divided into 
actual cost of maintendnce for the prior fiscal year. Such charges 
are due on the first day of August of each year.. Charges for a 
portion of a year fr~1 August 1 to July 31 shall be prorated. The 
unpaid charge fo~ landscape md1ntenance shall become a lien on the 
land a.gdinst which it is: charged; provided, however, that any person 
purchasing or otherwise dealing with said land may rely upon .a 
certificat.e signed by Grantor showing the amount of the charge du~. 
The parties hereto consent to the install<3t'ion of lcl.ndscaptng in 
publ ic streets abutting their land and authorize Grantor to make 
such arrangements as necessary to cal"'ry out the 1 andscapi 'IoJ. 

-" 
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The true consideration for this conveyance is S100. 

Dated as of the 15th day of Hay~ 1980, but intended for 
later delivery pursuant to a. Lease Agreement of even date herewith. 

APPROVED AS TO FORH 

Counselor J 
The Port of Portland 

05/09/80 
L5E :L/Hr·' 

_4_ 
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Or. th I!: I:!th dJ,Y of :>!:}'l: , 19-M!.. befor'c me appeared 

JOf;("T.h H. F.:d£!u· ant.! H'-I don P. Sicdo~' 

who being duly 5\'lorn. did SJy th,Jt he. JQSCEh H. Edr::tr 

1S the President dnd is the- AS$lstdot 

,.,:':.;:)1;. thJ:' the 5(::...1 to :'he IIlitjlln In:;trt:I:.c·nt is the curpcrJt.t1 :;c<11 of 

said l.;unicipi: 1 corporJtiar.~ and th.}t silid instrument '-tas siyned anJ 

sealed by dut,1ority of its BO.lrc of Cor;u::issioners. and JO!lcrh t[~ Edr.ar 

_____ anc }I~rlon F. Sicdow- acknowledged thi!; to bl.! 

the frel! .let .lnd deed of SIlid I;lunicipal corporatlon • 

W 'fESTlNOm' IolI1ER£or ~ ! IlJVc hereunto set my hand dnd afflxed my offid.:!J 

seal this ddY dnd year first in this ccrt.ificdte written. 

;;3:\ 
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Notary pU@i lC for oregon ' 
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PORT OF PORTLAND 

WARRANTY DEED 

RIVERGATE INDUSTRIAL DISTRICT 

THE PORT OF PORTLAND, a municipal corporation of the State of 

Oregon, Grantor, conveys to PACIFIC SUPPLY COOPERATIVE, INC., Grantee, 

the following real property situated i,n Section 26, Township 2 North, 

Range 1 West, of the Willamette t1eridian, in the County of Multnomah, 

State of Oregon, described as follol-Is: 

1. A parcel of land located in Section 26, Tovmship 2 North, 

Range 1 West, Wi11amette Meridian, Multnomah County, Oregon, 

described as follows: 

Beginning at the initial point of the plat of Rivergate 
Industrial District Block 12, as recorded on May 25, 
1973, in Book 1204, Page 19, Mu1tnomah County Deed 
Records; thence North 76° 46' 58" VJest, along the south 
line of said plat, said line also being the north line 
of Gilmore Steel Corporation parcel as recorded on 
October 13, 1967, in Book 586, Page 1355, Multnomah 
County Deed Records, a distance of 1720.88 feet to the 
northeast corner of a parcel of land as recorded on 
October 30, 1973, in Book 956, Page 1045, Nultnomah 
County Deed Records; thence South 23° 31' 32" West 
along the east line of said parcel 406.84 feet to the 
southeast corner; thence North 76° 46' 58" Hest along 
the south line of said parcel 500.86 feet to the low 
water line of the Hillamette River; thence North 16° 
29' 55" East along the low water line 400.92 feet; 
thence North 31° 43' 22" East 450.32 feet; thence 
leaving said low water line South 76° 46' 58" East 
179.87 feet; thence North 29° 26' 38" East 180.14 feet; 
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· . , 

thence South 76° 46' 58" East 1775.17 feet to the east 
line of said Block 12; thence along said east line 
South 1° 36' 13" West 612.54 feet to the point of 
beginning, containing 33.195 acres. 

(Exhibit Plat attached, Dra\~ing RG 76-14) 

The following covenants and restrictions shall apply to and run 

with the 1 and: 

1. The Grantor has established 'the following covenants and 

restrictions in order to ensure proper use and appropriate development 

and improvement in an orderly and harmonious manner, and to provide a 

general plan or scheme of development for the Rivergate Industrial 

District, which term is understood to mean all that real property now 

owned or controlled by the Port of Portland situated in what is commonly 

known as Rivergate Industrial District, County of Multnomah, State of 

Oregon. The Grantor does not represent that the covenants and restric

tions will be applied as to any other properties in the Industrial 

Di stri ct. 

2. The covenants and restrictions herein shall remain in force -
for a period of fifty (50) years from the date hereof and may be enforced 

by the Grantor, its successors, or assigns either by action at law or 

suit in equity. The Grantor reserves the right to waive any of these 

covenants and restrictions. The Grantor shall not be responsible or 

liable to the Grantee or any third parties for enforcement of or for 
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fa i·1 ure to enforce these covenants and res tri cti ons. Inva 1 i dati on of 

any of these covenants shall in no way affect any of the other provi

sions which shall remain in full force and effect. 

3. The Grantee covenants and agrees to include all the covenants 

and restrictions contained in this Deed in any sale, lease, or other 

arrangement which changes ownership, control, or use of all or part of 

the said real property subsequent to i.ts purchase by the Grantee herein, 

including the requirements that any subsequent owners, controllers, or 

users so restrict their successors in interest. 

4. Itis distinctly covenanted and agreed between the parties 

hereto that all of the covenants, restrictions, and agreements herein-
-

after expressed shall be held to run with and bind the land hereby 

conveyed and all subsequent owners and occupants thereof. 

5. The buildings erected on the herein described real property 

and the uses to which said property is put shall comply with the laws, 

statutes, regulations, ordinances, and rulings of the State of Oregon 

and the governing agencies having jurisdiction over the said property 

and its use. 

6. No noxious or offensive trade, business, or activity shall be 

conducted on said real property, nor shall anything be done thereon 
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which may be or become a nuisance or restriction to the development of 

the Rivergate Industrial District. 

7. No trade, business, or activity shall be conducted on said 

real property which produces an unreasonable noise, and Grante!= agrees 

to comply with all governmental standards applicable to noise. 

8. No trade, business, or acti~ity shall be conducted on said 

real property which produces offensive odors, dust, fumes, smoke or 

other pollutants readily detectable at any point on the property line, 

by a reasonable person of normal sensitivities, and Grantee agrees to 

comply to all governmental standards applicable to air quality and waste 

discharge. 

9. No vibration which is discernible without instruments by a 

reasonable person of normal sensitivities other than that caused by 

highway vehicles, trains or aircraft shall be permitted beyond the 

property line of Grantee. Except for exterior lighting, operations 

producing heat or glare shall be conducted entirely within an enclosed 

building. Exterior lighting shall be directed away from adjacent 

properties. 

10. The said real property shall not be used for any race tracks 

of any kind; maintenance, use, or operation of any slaughter house; 

storage, processing, or treatment of junk, rags, paper, or metal salvage; 

-4-



I

wrecking and salvage yard for building materials; or amusement park. No 

retail use is allowed unless approved in writing by the Grantor. 

11. Any and all buildings, structures, or improvements or any part 

or projection thereof (hereinafter collectively called "buildings") at 

any time constructed or maintained and extending above the ground surface 

(specifically excepting fences) shall conform with the following: 

a. DESIGN: All buildings shall be designed by an architect 

or engineer registered in the State of Oregon~ 

b. SETBACKS: No buildings shall be constructed within 

twenty-five (25) feet of the front property line, or 

within twenty (20) feet of the north side property line, 

no setback on the south property line. 

12. Maximum height of any structure shall be sixty (60) feet or 

four (4) stories, whichever is less. 

13. The maximum area that may be covered by the principal building 

and accessory buildings shall not exceed sixty percent (60%) of the 

total area of the above-described property. 

14. No on-street parking shall be permitted. Grantee, its succes

sors, and assigns shall provide off-street automobile parking facilities 
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at the minimum rate of one (1) space for every three (3) employees on 

the combined major and next largest vlorking shift; or two (2) spaces for 

every three (3) employees on the major working shift, whichever yields 

the greatest number of parking spaces. If the resulting number of 

parking spaces exceeds that allowed by any governing agency ha~ing 

jurisdiction, then the maximum number of parking spaces permitted by 

that agency shall prevail. Such parking facilities shali not be per

mitted on the street side of any stru~ture constructed upon said real 

property unless such parking facility is adequately screened with land

scaping so as not to be visible from the street. No parking facilities 

shall be closer than twenty (20) feet to the front property line or 

closer than ten (10) feet to all other property lines. All parking 

areas shall be paved with a dust-free, all-weather surface and be well 

drained. 

15. All loading and unloading of trucks, railroad cars, and other 

vehicles shall be made upon the above-described premises with no on

street loading or unloading permitted. Rail and truck loading operations 

shall not occur within the setbacks. Maneuvering of vehicles.shall be 

made upon the above-described premises and not in any public road, 

avenue, or street. All truck loading aprons and other loading areas 

shall be paved .with a dust-free, all-weather surface and be well drained 

and of a strength adequate for the truck traffic expected. 

16. No materials, supplies, or products shall be stored or dis

played on the premises outside a permanent structure without prior 
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written approval of the Grantor. All such storage shall be visually 

screened from all neighboring properties by a suitable barrier or screen, 

and such materials including wastes shall be stored in such a manner as 

not to attract or aid the propagation of insects or rodents or create a 

hea lth hazard. 

17 . No bill boards or adverti si ng si gos sha 11 be permi tted except 

those identifying the name and business ?f the persons or firm occupying 

the premises. Signs on roofs, fences, or painted on exterior faces of 

buildings are prohibited. Directional signs are allowed adjacent to 

each driveway but shall not exceed four (4) feet in height or ten (10) 

square feet in surface area. Such signs as are permitted shall not 

extend above the line of the roof meeting that wall. All signs shall be 

approved in \'Iriting by the Grantor prior to installation, and no rotating 

or illuminated signs of a flashing, intermittent type shall be permitted. 

18. All utilities including electrical, sanitary sewer, water, gas 

and telephone service shall be brought underground (with the exception 

of electric transmission lines with capacity of l15KV or more) to the 

above-described real property boundary line by the Port and to the 

buildings from the Grantee's property line at the expense of Grantee. 

Pad-mounted electrical transformers shall be located and screened so as 

to prevent viewing from any public street. 

19. All buildings within said real property shall be of a permanent 

type construction vlith a fire retardant roof, andshall be maintained in 
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good condition and repair, and shall be compatible with other structures 

in Rivergate Industrial District. Exterior walls of all buildings shall 

be of exposed aggregate, stucco, glass, terrazo, architectural metal, 

brick, or other prefinished material. Concrete, concrete block, or wood 

siding are also acceptable materials for exterior walls but must be 

finished by painting, staining, or other processing. 

20. Grantee, its successors, and assigns covenant and agree to 

landscape a minimum of forty thousand (40,000) square feet. It is the 

intent of the parties hereto that such landscaping be done in an attrac

tive manner in keeping with the quality of the general plan and scheme 

of development for the Rivergate Industrial District and shall be 

designed to enhance the architectural design of the structure and to 

SCI'een the parking, storage, and loading areas. 

a. All open and unused areas betl'leen the proposed building(s) 

line shall be maintained in a dust-free condition by 

landscaping or by paving with asphalt, concrete, rock, 

oil surfacing, or by some other stabilizing means accept

able to the Port. 

b. All landscape drawings shall be stamped by a registered 

landscape architect licensed to do business in the State 

of Oregon and all landscaping materials shall be of. 

sufficient initial size to provide the required degree of 
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screening \'Iithin three (3) years from the date of planting 

or installation. 

ties 

c. All parking areas designed to accommodate more than 

twenty-one (21) cars shall have a minimum of three percent 

(3%) of the surfaced area landscaped. 

21. In the event Grantee does not commence construction of facili
)J. AJ) 

vllthln ~ ~ years after the date of this Deed, Grantee hereby 

agrees that Grantor shall have an irrevocable option to repurchase th~ 

said property hereinabove described at the same price paid ($1,352,OooL 

by Grantee to Grantor upon tender of \~ritten notice of intention to 

repurchase by the Grantor not more than thirty (30) days subsequent to ....... 
the expiration of the til, 88 (8, year period. 

;J.. 

22. Grantee, for itself, its successors, and assigns, covenants 

and agrees that if it has substantially completed its building facilities, 

it \'Iill not sell or contract to sell all or any portion of said property 

during the period hereinafter specified without first giving written -
notice to Grantor of (1) the terms and conditions of any bona fide offer 

to purchase the same \'Ihich it has received and is willing to accept, (2) 

the name of such offeror, and (3) if known, the use such offeror proposes 

to make of said property; and Grantor shall have the right to purchase 

said property within thirty (30) days thereafter upon the same terms and 

conditions as may be contained in such bona fide offer. If Grantor 

-9-
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fails to make such purchase, then said property may be sold to such 

offeror within six (6) months after expiration of such thirty (30) day 

period. If said property is not sold within such six (6) month period, 

then it cannot thereafter be sold without again offering the same to 

Grantor as provided above. This preemptive right of repurchase by 

Grantor shall run with the land and bind all subsequent owners of all or 

any portion of the real property herein for a period of twenty-one (21) 

years following the date of execution of this Deed. In event all of the . 
• 

~ssets of Grantee are acquired by Cenex (Farmer's Union Coopl and/or 

C. F. Industries including the land described herein, the Grantor waives 

its right of l'epurchase as set out above for a period not beyond July 13, 

1978 .. The transferee shall be subject to all of the covenants as set -
forth here; n. 

23. Grantee will use the land as an import-export distribution 

faci 1 ity and wi 11 not use the 1 and for any other pllrpose withollt wri tten 

permission of the Grantor. Grantee shall not use the land or waterfront 

for any public use competitive to the enterprises of Grantor. 

24. Grantee hereby covenants and agrees to tender for approval to 

Grantor a site-use plan and engineering specifications showing the -Grantee's intended development of the property before any construction 

commences. Grantee agrees to utilize said property in accordance with -----
said site-use plan as approved by the Grantor. 
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25. a. Prior to construction, detailed plans and specifications 

will be submitted to the Grantor for review and approval 

for the following: commodity handling and emission 

control consisting of ship unloading, conveying to storage, 

storage, reclaim from storage, and conveying to trans

shipment. 

b. An estimate of annual ~roduction levels and particulate 

emissions for the first five (5) years of operation will 

be prep a red by a reg i s tered profess i ona 1 eng i nee)' retained 

by Grantee. The estimates must be approved and accepted 

by the Oregon State Department of Environmental Quality. 

The estimates and Department of Environmental Quality's 

acceptance will be submitted to the Grantor pri OJ' to 

final approval of the plans and specifications. 

c. The facility and associated emission control equipment 

will at all times be maintained and operated such that 

emissions are kept at the lowest practicable levels. 

d. Prior notice and approval of the Grantor is required for 

any modification, alteration or enlargement of the faci-

1 ities or annual production approved under items "-a" and 

"b" above which would reduce or increase annual particu

late emissions by more than one (1) ton. 
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e. Visible emissions of air contaminants will be maintained 

at significantly less than twenty percent (20%) opacity 

from the initial transfer operation of bulk cargo from a 

ship's hold to the transfer and handling systems. 

f. Valid Waste Discharge and Air Contaminant Discharge 

permits issued by the Department of Environmental Quality 

shall be secured prior ,to construction. 

26. Grantee agrees to tender for approval to the Grantor a s i te

use plan for any future building or use not now contemplated. Grantee 

agrees that Grantor shall have the right to require changes in said 

site-use plan as would be necessary to conform to the requirements of 

this Deed. Grantee agrees to utilize said property in accordance with 

the final site-use plan approved by the Grantor. 

27. Grantee shall not lease the sajrl real proper1;J' without written 

approva 1 of the Grantor I,hi ch approval shall not be unreasonably wi th-
-

held. Grantee assumes existing agreement with Ross Island Sand & Gravel 

Company. 
-

28. Approvals required of Grantor by this Deed shall be given 

within thirty (30) days or deemed given. 
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29. Grantor shall evaluate the merits of each request for variance 

of restrictions and conditions. Such variances shall not be unreasonably 

withheld. 

30. All tax statements shall be sent to the following addr~ss: 

Pacific Supply Cooperative, Inc., 813 N.E. Davis Street, Portland, 

Oregon 97232. 

31. Grantee agrees to maintain the property, including those areas 

held for future expansion, and all improvements including but not limited 

to landscaping, driveways and buildings in a good condition. If in the 

sole judgment of the Grantor such maintenance is required and Grantee 

fails to perform said maintenance within forty-five (45) days after 

being served notice by Grantor, Grantee hereby grants permission to the 

Grantor, his agents or assigns to enter upon the property to perform 

maintenance or replacement as necessary. Grantee shall promptly pay the 

charges when due and any portion of said charges not paid within thirty 

(30) days shall become a lien on the property. 

THE PORT OF PORTLAND, the Grantor above named, covenants that it is 

lawfully siezed in fee simple of the above-granted premises, that the 

above-granted premises are free from all encumbrances, except the condi

tions, covenants, and restrictions set forth herein, and that THE PORT 

OF PORTLAND will and its successors and assigns shall, warrant and 

forever defend the above-granted premises and every part and parcel 
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thereof against the lawful claims and demands of all persons whomsoever, 

except the conditions, covenants, and restrictions set forth herein. 

The true, actual and whole consideration for the transfer is approxi

mately seven (7) acres of land together with improvements thereon, on 

Swan Island, Portland, Oregon. 

IN WITNESS HHEREOF, The Port of Portland, pursuant to resolution of 

its Board of Commissioners duly and legally adopted, has caused these 

presents to be signed by its President and Assistant Secretary and its 

corpora te seal to be affixed, this ,)k,ll day of du (1= 
. ~. . 

! ( 

, 1977. 

By p 
P es'de c 

By~t2~~ 
Assistant Secretary 

APPROVED AS TO FORM: 

Counse 1 'for 
(~r-v-+ 

The Port of Portland 

APPROVED BY COMMISSION: 

July 13, 1977 

\ ;), .. 
..... Ll3F:L.(Y., 

: I· 
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STATE OF OREGON 

COUNTY OF MULTNOMAH 

) 
) 
) 
) 
) 

SS 

On this 26th day of _..:J:::uo::l:..!.y ______ , 19 77 , before me appeared 

__ ~J~o~se~p~h~M~._~E~dg~a~r~ ____________ and __ L~e~e~A~.~U~n~de~rw~o~o~d~ _______ , 

who, being duly sworn, di d say that he, Joseph l-f. Edgar , is 

the President and she, _-=L.:.ee=-=A::.:.-=U~n~de.:.rw~o:c:o:c:d~ ____ , is the Assistant 

Secretary of the within named Port of Portland, a municipal corporation, 

that the seal to the within instrument is the corporate seal of said 

municipal corporation, and that said instrument was signed and sealed 

by authority of its Board of Commissioners, and Joseph M. Edgar 

and Lee A. Underwood acknowledged this to be the free act and 

deed of said municipal corporation. 

IN TESTI~ONY HHEREOF, I have hereunto set my hand and affixed my offi ci a 1 

seal the day and year first in this certificate written. 

, \ .' 

" ' 

I' ; 

I) . '\ . 1 
~·r< Ct. t.. ).( ~ : f(' (-~ f;. J J tt f\·(A (C'"t 

Notary Pub 1 i c foV 
State of Oregon '/ 

t1y Commission Expires 6/5/79 
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~:Q~~ No. 633-WAUANTY DEED Itndlvidval or COfPO!~l!J. ST£Vll:NS N£j;~W_l~~l,lg-IJ1:!.G..s:Q.. PQB.IhA~O~ ....... ~EP~ 

II'P~~~~~~~~~~'i;'::4;~;~,;~~~§~t~"~tI:~g~~~~;y~~!NC~[ 
I hereinafter called the grantor, for the consideration hereinafter stated, to grantor paid by" F'ARMERS,UNIOR" , 

I 

",<;:ENTRAL"BXCHANGE"""INCORPORATED"",a"~1innesot,a,,corporation" " "", hereinafter called 
the grantesj does hereby grant, bargain, sell and convey unto the said grantee and grantee's heirs, sUCcessors and 
assigns, that certain real property, with the tenements, hereditaments and appurtenances thereunto belonging or ap-

I pertaining, situated in the County of. "Mu1tnomah" and State of Oregon, described as follows, to-wit: 

I 

I 

asi 

I 

Ii 
I 

I 
i 
II 
I 

(See Attached Exhibit nAn) 

(IF SPACE INSUFFICIENT, CONTINUE DESCRIPTION ON REVERSE SIDE) 

To Have and to Hold the same unto the said grantee and grantee's heirs, successors and assigns forever. 
And said grantor hereby covenants to and with said grantee and grantee's heirs, successors and assigns, that 

grantor is lawful1y seized in fee simple of the above granted premises, free from all encumbrances except 
encumbrances, reservations, easements and rights of way, liens and 
conditions, and restrictions of record, 

and that 
grantor will warrant and forever defend the said premises and every part and parcel thereof against the lawful claims 
and demands of all persons whomsoever, except those claiming under the above described encumbrances. 

The true and actual consideration paid for this transfer, stated in terms of dollars, is $J,.,1,8,,424.40 
(f)However, the actual consideration consists of or includes 'other property or value given or promised which is 
~~~ consideration (indicate which).@(Thesentencebetween the symbols CD, if not applicable, should be deleted. See ORS 93.030.) 

In construing this deed and where the context so requires, the singular includes the plural and all grammatical 
changes shall be implied to make the provisions hereof apply equaI1y to corporations and to individuals. 

In Witness Whereof, the grantor has executed this instrument this""J,Stday of "Octob,e,r" "', 19,T7,; 
if a corporate grantor, it has caused its name to be signed and seal affixed by its officers, duly authorized thereto by 
order of its'\boora .C)ii.t1i,re,etors . 

. ' .,0" "', '. .' . 

(II execvte~.by ~ corporbli~ri; , ' 
affix corporate ,.all 

STATE OF QREGON, 
';'. "".'.':::." 
County .. 

-.: ~> . 

.. ,19 .. 

Personally appeared the above named .. 

} ss, 

ment to be 
'. ~nd acknowledged the foregoing instru~ 

..... voluntary act and deed. 

(SEAL) 

(. fJefore ~~~::,. 
;" i"1 
........... , .. 

" Notary Public for Oregon 
'; ,'My. comm[ssio~ expires: 

Pac Hi~ .,s,llP,plYCoopex a tiYe ... 
PostOffice,Box .35.8.8 .. , 
Portland"",Oregon"""" 97.208." 

GRANTOR'S NAME AND ADDRESS 

STATE OF GON. County 0/, Mul tngmah ) ". 
"Dc):oberL .. 19 .. 77 ... , 

Personally appeared .. F.oye ... M •.. T~0ute.. and 
........... JQhn ... R •.... G.ilb.er.tso.n... :< .... 5~>vho, bein~ duly sworn, 
each for himself and not one for the other, 'did say that the former is the 

.... ............ pr~sident .and that the Jatter is the 
. ... ........... .secretary of.: .P.a.c..:j..f.ic .. 

"",Supply,.CQQPera,ti:ve"",a",CQOperat,J,,'{~,po,at;on, 
and that the seal affixed to the foregoing instrument is the corporate sea! 
of said corporation and that said instrument was si~ned and sealed in be
half of said corporation by authority of its board of directors; and each of 
them acknowledged said instrument to be its voluntary act and deed. 

Before me: 

()di~~h7J1,~it~ (SEAL) 

NZ!;~:~:'~~r Ore~ort . J. 
My commission eXPires:0-,;!;;>...:2/c-P / 

STATe, OF OREGON, ) 

FarmexK",Union"CentraL Exchange" ... Inc rporated 
Post.Offic.e .... B.ox .... 43.08.9 ... ,; 

" St _", .. Pau1"""Minnes.ota" ", ,,551,64 .... """,." "", 
GRANTEE'S NAME AND ADDRESS SPACE RESERV 

Aft.r recording r.tvrn to: 

;J:ohnR,G;i),b€3rtson ..., 
L1Q,QX eon J~1Jilding 
l'oxtliO\ndLQxegQ)1......97?Ot! 

NAME, ~DORESS. Z!P 

FOR 

RECORDER'S U 

Until a change Is requested all tax slalemtnts shall be Stnt to the following address. 

F:a,:r:I)l~J::~LTJ:rl,:i,QIJc::~)1:t:::r:<'I:L.E:}{ghallg§', 
l'o,,:t:Q:t;:Ej,.g(,!BO}{)588 . 
l'ort:Land,OJ;egQn~n,QS 

NAME. ADDRESS. ZIP 

Inc,rporated 
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EXHIBIT "A" 
BOOK1229 . ~AGE 860 

A carcel of land located in Section 26, Township 2 North, 
!'ilClge 1 l'iest of the Wi11amette Neridian, in the County of 
:~ultnomah and St~te of Oregon, described as follows: .' 

JEGINNING at the initial point of the plat of RIVERGATE" 
INDUSTRIAL DISTRICT, Block 12, as recorded on May 25, 1973, 
in Book 1204, Page 19, Multnomah County Deed Records; 
thence North 76°46'58" West, along the South line of said. 
Plat, said line also being the North line of the Gilmore 
Steel Corporation parcel, as recorded on'October 13, 1967, 
in Book 586, Page 1355, Multnomah Cbunty Deed Records, a 
distance of 1720.88 feet to the Northeast corner of a 
parcel of, land as re'corded' on October 30, 1973, in ,Book 
95~, Page 1045, Multnomah County Deed Records; thence South 
23°31'32" West, along the East line of said Pa~cel, 406,84 
feet to the Southeast corner; thence North 76°46'58" West, 
along the South line of said Parcel, 500.86 feet to the low 
.water line ot the \'<illamette River; thence Nort.h 16°29'55" 
East, along the low water line, 400.92 feet; thence North 
J 1 °':3'22" East, 450.32 teet; thence leaving said 10\'1 water 
line, South 76°46'58" East, 179.87 feet; thence North 
29°26'38" East, 180.14 feet; thence South 76°46'58" East, 
1175.17 feet to the East line of said Block 12; thence 
al~ng said Bast line. South 1°36'13" West, 612.54 feet to 
tt10 point of .beginning. 

• 
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r---'~"";;:;;====----... -.-- ........ . 

a corporation undflr tM laws of tM State at .. Minnesotli ................................. , party of tM first part, and 

THE PORT OF PORTLAND, a municipal corporation 

Xi'~ under the laws of the State at .. . O.r<"li\oIl. .., party of the second part, 

.itnell'll'etlJ, That tM said party of the first part, in consideration of tM sum ~ .. ~~:r.~~~~~!:".:r. .. ~.~.Ii.~.~d, 
............................................................................................................................................................................................................................. ~ 
to it in hand paid by tM .aid party of the second part, tM receipt whereof is hereby ac7cnowledded, do .. 
he1'eby Grant, Bartain, Sell, and Convey unto the .aid party of the ~econd part, its successO,'s and assilns. 
Forever, an the tract ......... O'l' pareeL ...... ofland lyint and bein!! in the County ol ......... ~"J.1:.'i'g~.Il ...................... . 
and State of Oregon ,described as follows, to-wit: 

(See attached Exhibit "A") 

The true consideration for this conveyance is $1,352,000.00. 

m:o Ji1abe IInll to Ji10Ill tlJe ii>amc, To!!ether with all the hereditaments and appurtenances thereunto 
belonltin!!, or in anywise appertaining, to the said po.rty of the second part, its .mccessors and assidns, For-
ever. And the said ........ FAlU1EES ... J.HnQJ:l ... CENrML ... EXG.!Y.\NGE., .... lNG.O.lU'.QMT..1lD.., ............................................................... . 

party of the first part, for itself and its successors, does COL'cnant with the said party of the second part, 
its successors and assigns, that it is well seized in fee of the lands and premises aforesaid, and has !!ood 
ritht to lell and convey the same in manner and form aforesaid, and that the same are free {"am all 
inau mbrances .. ~:x.~.E! P.t .• E!g~ ".1\11>. "lig~,,~. > ... E ~ s." ~Y.Ii:t. i on s, .... "Ii" "1\1~11::t. s. .... 1i.11:~ .... ;-.~~.Il.1:.S. .... CI.~ ... :<:/l 1.. ' ....... i."ns .'. 
conditions and restrictions of record. 

And the above barl!ained and /"anted lands and premises, in the quiet and peaceable possession of the 
said party 01 the second part, its 'successors and a8si!!ns, ~x~~~~Iqp<lJ1(lW> 
~~Ie<.mt~ subject to incumbrances, if any, he"einbefore mentioned, the said 
party of the first part will Wa'Tant and Defend against the claim of every person whatsoever, 
claiming by, through or under it; 

3ln m:estimonp ~be.tof, TM .aid first party has cau .. d these 
presents to be executed in its eorporato name by its ...... .Y.i.~~ ................ . 
P,'esident and. itse.s.s.is.t3.l),!; .... ~.~!;.,gt;,a.'yand its corporate seal to 
be hereunto affi;red tll e day and year first aboue written. 

ORPORATED 

Its ......... ..Y~~~ ........... .President 
'._" I / .. , . 

.. ,.,., .. 4 ......... : .. '-.. l ••• '''',.,.,." ••• :~ •• ~:.( ••• :: •••• : •• " .• .,,{.:..' ••. ..: • 

............... __ ._._._-
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Doc. }l'o •..................... , ....... . 

WARRANTY DEED 
Corporation to Corporation 

TO 

Office of Register of Deeds. 

~tate of .minnesota 

COllnty 0/. .. } 
I hereby certify that the within Deed 

was filed in this office for record on the 
. day of..... 

19 ....... at .. . o~clock .. , . M .• 
and Tcas duly rerorded in Book .. 

of Deeds. page. or .. 
o Xeroxed :~ Microfilmed 

and was duly recorded as instrument 

.\'0,. 

By. 

Rr'Qister 0/ Deed'!? 

.Deputy. 
--",-,,-=:-_-_=::-:-.:-=C:- .-:'=:':--=="=--~_-::-::::--"-= 

<\~() Delinqll(>1lt 
entercd this 
19 

[JI/ 
~':.;:;--------,,=--

Ta.Yf.,? and Transfer 
day of 

County Auditor. 

. Deputy. 

Ta.r: 8tatements for t.he rpal property 
d('fjcribed ill this instrulnent ghould be 
gent to: 

.\"am e 

.1ddress 
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EXHIBIT "A" 

A parcel of land located in Section 26, Township 2 North, 
Range 1 West of the Willarnette Meridian, in the County of 
Multnomah and State of Oregon, described as follows: 

BEGINNING at the initial point of the plat of RIVERGA're 
INDUSTRIAL DISTRICT, Block 12, as recorded on May 25, 1973, 
in Book 1204, Page 19, Multnomah County Deed Records; 
thence North 76"46'58" West. along the South line of said 
Plat, said line also being the North line of the Gilmore 
Steel Corporation parcel, as recorded on October 13, 1967, 
in Book 586, Page 1355, Multnomah County Deed Records, a 
distance of 1720.88 feet to the Northeast corner of a 
parcel of land as recorded on October 30, 1973, in Book 
956, Page 1045, Multnomah County Deed Records) thence South 
23°31'32" West, along the East line of said Parcel, 406.84 
feet to the Southeast corner; thence North 76"46'58" West, 
along the South liJle of said Parcel, 500.86 feet to the low 
water line of the Willarnette River; thence North 16"29'55" 
East, along the low water line, 400.92 feet; thence North 
31°43'22" East, 450.32 feet; thence leaving said low water 
line, South 76"46'58" East, 179.87 feet; thence North 
29°26'38" East. 180.14 feet) thence South 76"46'58" East, 
1775.17 feet to the East line of said Block 12; thence 
along said East line, South 1"36'13" West, 612.54 feet to 
the point of beginning. 

~~--------------------------------,--------------------------.------~., 
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rorm l"'40. "'l-M. _ ..... ..,. .......... 0...0., ~n_'"'I ... .... ,._ 
Minn.-ot. Unllort;:t. Cllnu,.ndna Blanb (1111). 

m:bf~ 3JnbtntUttc MiUh thi' ................. ~.?.~.h. ..................... day ol ... ..J..'?:.r:::!:~E.'!. ....................... 19 ... ~g ... . 
betwun ........ F.'~.~.R..s. .... W'.W.l'I ....... E.m:.~.L,. ... g9..?M~9.)!;., ..... ~!:!g.Qg~Q~.?;&.P. ................................................................. , ...................... .. 

a OO?fiffaUon under the law. 01 the Stat. of. ...... !:!.~~~.";~£~.~ ............................................... , party 01 the first part. and 
.............. !!.!': .... f.g~! ... gE: .... f.g!:l:!Y!:!:P..I .... ~ ... ~~~: .. ~p.:!:.~ .... ~,£Eg~~i~~~.r:: ................ .................................................................................... .. 
&'aJJ9X'l~ under th, law. 01 the Stau 01 ........... · ......... ....................................................................... ; .................................................. . 
party 01 the Itoond part. 

1 !,tneiietb. TMt the .aid party 01 the ftr.t part. £n oonlidlraUon 01 tM ,um X¥f. 
......... :.~.~.~ .... r::.'?:.~,~.~E .... ~.t.~.t..::?.I ......................................................................................................................... ,..................................... ~8. 
to U in hand paid by the .aId party 01 the .DOond part. the roodp6 whereol w hereby aok1tOW!td~ed. 
dOlI hUOlby Grant. Ba'·~ain. Quitolaim. and Convl1JI unto the .aid party 01 tM '8oond part. U, lucamor. 
and fUli~. Forever. aU the traoL ........ or paroeL .. , ... 01 land !lIi"'~ and beillt in the County olJ:l~.~.t.~.'?H!:"h 
.~.!:.d. .... §.t..~.~.~ .... ~.f, .... ().r~I'ig.'i! .......... /JM~lIt~m-m; duar!bed a.lollow,. to-witt 

A strip of land located in Section 26, Township 2 North, Range 1 West, 
Willamette Meridian, Mu1tnomah County, Oregon, being 10.00 feet in width, 
extending 5.00 feet on each side of the following described centerline: 

Beginning at a point that is South 10 36' 13" West 3.50 feet and East 
5.00 feet from the southeast corner of that certain parcel of land 
described in Book 586, Pages 1355 and 1356, Multnornah County Deed 
Records; thence running North 10 36' 13" East 1846.91 feet to the 
True Point of Beginning; thence cant inu ing North 10 36' 13" East 
110.00 feet to the termination point of said 10.00-foot strip, 
containing 1100.00 square feet. 

This deed is given for the purpose of releasing that certain easement 
granted by THE PORT OF PORTLAND to PACIFIC SUPPLY COOPERATIVE, INC. 
for the installation, operation, maintenance and use of a railroad 
spur by instrument dated September 27, 1977, said easement having 
been duly assigned and conveyed to FARMERS UNION CENTRAL EXCHANGE, 
INCORPORATED on October 1, 1977. 

The true consideration for this conveyance is $1.00, the receipt and 
sufficiency thereof being hereby acknowledged. 

rEo ;a;abe anti to J!;ofb !be ~amc. Totether with all the hereditaments and appurtenance. there
unto belontint tY1' in anywU. appertainint, to the laid party of the SeDOnd part, its successor, and o,ssi./1l8, 
Forever. 

3Jn m:cgtimanp _berea€, TM ,aid first party luu caUBed thue 
p'l'uents to be executed in ttl M7"p0rate name by itl .. .Y..i.~!=. ................... .. 
President and itl:-.~.~.!~.~.~.!).~ .... §.~.~.r.~.~~.':.Yand it. corporate seal to 
be Ml'eunto afJb:ed the day and llear first above written. 

~ 
:::::: .... :::.:: .. :: .. ::.::: .. : ... :::::.:::::: .. : .. : ...... ::::::: .... :::.:::::::::::.:::::::::::::::.~ 
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coun~~ate D~!o~inne~~~~, ..... ... }16. 

0" thi,H .. H ...... H ... HH .. H~.s..~.~H .... H .... H ..... day 0/. .. ........... Hl.a.":ll.~.':.Y............. 19~?H .• belore me. a 
...... HH .. H .. J!!?,\:a.,J:,y ... ?!1.!?}.~!! ........... H .. HH ... HH ... HH.H ..... H .. H.H .. HH", H .... within and lor said County. pasonaUyappeared 
.HHHHH... ...... I:!., ... I:!,§~!.!k.:'":L..H .... HHH .. HHHH...HH.HHHHHH ..... .andH.P.g1.()I~HXr.~!.!.t~ .. H....H...HHH .... HH 

to me personally known. who. being each by me duly sworn did say that they are respectively 
the.H .... HH .. H.Y..t~5!H ....... Prt8ident and tM ..... A§.§J§,1;.Ii.!.!l:; .. H~.~!?);'.~~IiXY.H.H.H ... ..... H.ol the corporation nanwl in the 
lorrloint instrument. and· tha,/ tM seal affixed to .aid ing/rument is the corporate seal 01 said corporation. 
a nd that said i1Ul1l7lment was signed and sealed in behall 01 said corporation by authority 01 its Board 
01 ... H .... !U,l;,\l.\!.t.Ql;~ ....... H ..... H. HH ... H ... HH ..... H .. a nd Raid ... HY.. ~."" ... ?;;:~I!.1!!&P'1;HH'" 'H"'H HH H ..... H .... H .... H .... H ........ H ..... H ............... H' H.. .. and 
HH.H 'H ... AS.siS.l;lm);. HS.!;l~J;:!;l);.a.;r;y'H . acknowledted said instrument to be the free act and deed 01 laid 
corporation. 

H.H.dr../,,;:< (/." ... ~~'dvJL\.,z" 
Xotary Public. . . H ..... H.P.a~ota 

.lfy eommi..sion expiresH 

.... County •• Minn . 

.... HH. 19H .. H .. H .• 
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LEASE 
FEED/SEED EQUIPMENT AND ROLLING STOCK 

CENEX AG, INC. TO LAND O'LAKES/CENEX FEEDS INC. 

THIS AGREEMENT, made and entered into effective the 1st day of 
January, 1987, by and between CENEX AG, INC., a Delaware 
corporation, hereinafter called "CENEX AG", and LAND O'LAKES/CENEX 
FEEDS INC., a Minnesota corporation, hereinafter called "LOL/CENEX". 

RECITALS 

Land O'lakes, Inc., a Minnesota corporation hereinafter referred to 
as "LOL", and Farmers Union Central Exchange, Incorporated, a 
Minnesota corporation, he~ein~fter referred to as "CENEX",are 
parties to a certain Joint Venture Agreement dated effective October 
24, 1986, hereinafter referred to as the "Joint Venture Agreement", 
whereby CENEX agrees to lease, assign or sublease to LOL performing 
assets owned or leased by CENEX relating to the conduct of its feed 
and seed operations. 

CENEX AG, INC. is a subsidiary of CENEX and owns and operates 
several feed plants which are to be leased to LDL pursuant to the 
Joint Venture Agreement, 

LAND O'LAKES/CENEX FEEDS INC. is a subsidiary of LOL and will be 
operating the feed plants of CENEX AG INC. 

The parties hereto are desirous of setting forth herein the terms 
and agreements governing the lease of feed/seed equipment and 
rolling stock by CENEX AG to LOL/CENEX. 

IN CONSIDERATION of the foregoing, and of the mutual agreements 
hereinafter set forth, CENEX AG and LOL/CENEX agree as follows: 

1. CENEX AG hereby leases to LOL/CENEX the items of equipment and 
rolling stock listed on Exhibit A attached hereto and made a 
part hereof, owned by CENEX AG, all of which equipment and 
rolling stock shall hereinafter be referred to as 
"Equipment/Rolling Stock". 

2. The term of this Lease shall commence on January 1, 1987 and 
terminate on December 31, 1989. The term hereof shall 
automatically be extended for successive additional terms of one 
(1) year each unless either party notifies the other in writing 
twelve (12) months in advance of December 31, 1989, or December 
31 of any year thereafter, and this Lease shall then terminate 
as of December 31 of the year following the giving of such 
notice. 

3. The rent payable hereunder for the Equipment/Rolling Stock shall 
be determined in accordance with paragraph 5(a) of the Joint 
Venture Agreement. 



M

4. All Equipment/Rolling Stock shall be and remain titled in the 
name of CENEX AG, and LOL/CENEX shall be responsible for all 
titling and registration matters pertaining to the 
Equipment/Rolling Stock during the term of this Lease. 

5. LOL/CENEX shall be responsible for and shall pay all costs of 
maintenance, operation and repairs with respect to the 
Equipment/Rolling Stock and shall keep the Equipment/Rolling 
Stock in good repair and good operating condition during the 
term of this Lease. 

6. LOL/CENEX shall procure and maintain or cause to be procured and 
maintained continuously in effect during the term of this Lease 
with respect to the Equipment/Rolling Stock, the following 
insurance: 

a) liability insurance against liability for injuries to or 
death of any person or damage to or loss of property arising 
out of or in any way relating to the operation or condition 
of the Equipment/Rolling Stock in amounts mutually agreed 
upon between the parties hereto; 

b) collision and comprehensive physical damage insurance on 
each item of rolling stock leased hereunder, in amounts 
mutually agreed upon between the parties hereto; 

c) property damage insurance on the equipment leased hereunder 
in such amounts as mutually agreed upon between the parties 
hereto. 

All policies of insurance required hereunder shall be written in the 
names of LOL/CENEX and CENEX AG as their respective interests may 
appear. Policies shall be endorsed to show CENEX AG as an 
additional insured. If agreed to by CENEX AG, LOL/CENEX may be self 
insured with respect to risks covered hereby. 

If any item of Equipment/Rolling Stock shall be lost or damaged 
beyond repair, LOL/CENEX shall be entitled to all insurance proceeds 
therefor but shall pay to CENEX AG the fair market value or book 
value thereof at the time of loss, whichever is greater. The fair 
market value thereof shall be determined by mutual agreement between 
LOL/CENEX and CENEX AG or by an appraiser mutually acceptable to 
LOL/CENEX and CENEX AG. 

7. Indemnification. LOL/CENEX will protect, indemnify and save 
CENEX AG harmless from and against all liabilities, losses, 
damages, costs, expenses (including reasonable attorneys' fees), 
causes of action, suits, claims, demands and judgments of any 
nature arising from: 
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a) any injury to or death of any person or damage to property 
growing out of or connected with the use, non-use, or 
condition of the Equipment/Rolling Stock; 

b) violation by LOL/CENEX of any agreement or condition of this 
Lease; 

c) violation by LOL/CENEX of any law, ordinance or regulation 
affecting the Equipment/Rolling Stock, or the use thereof by 
LOL/CENEX. 

8. Upon termination of this Lease, LOL/CENEX shall surrender 
possession of the Equipment/Rolling Stock to CENEX AG promptly 
and in as good condition as at the commencement of the term 
hereof, loss by fire or other casualty to the extent covered by 
insurance and ordinary wear, tear and obsolescence only excepted. 

9. Except as herein specifically agreed to between the parties, 
this Lease shall at all times be subject to and governed by the 
terms of the Joint Venture Agreement. 

10. LOL/CENEX may not further sublease the Equipment/Rolling Stock, 
in whole or in part, or assign its rights under this Lease, 
without the written consent of CENEX AG. 

11. This Lease cannot be amended or otherwise modified except by 
writings signed by all parties hereto. It is specifically 
agreed that Exhibit A may be amended from time to time, by the 
addition or deletion of any item of Equipment/Rolling Stock by 
Addendums in the form acceptable to, and signed by, LOL/CENEX 
and CENEX AG. 

IN WITNESS WHEREOF, the parties hereto have caused this Lease to be 
executed effective January 1, 1987. 

CENEX AG, INC. CENEX FEEDS INC. 

ByC-~./t,zb!~ tit? 
Its Vice President Its 

9/1-26-87md 
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-OEC- fiis6------ -------------------------- --------------CEif E-Y ----AG--;---CN -C 
REPORT 20-1003 1'I 0 NTH E N 0 ASS E T REP 0 R T 

-------------------------- --------. ----- ----- --- --------oHe--- ----8 A 

BE ASSET CODE ORG LOC ACT PL DETL DESCRIPTION ACQUIRED COST 

--1-8295=-00818-134057-1(10 102 0818 6-8 CHEV-TRUCi(---- 4-19-82 1960--118 
1960 118 LOCA HON TOTAL 

-------- ------------

--------- ---

---------.-------------- --_._------------

-------------."'-. -------- ---_._----

---------- ----------------

----------- .---- --------------------------

. -

--_._._--, -------

-- ---_._----

-----------------------------. 

-----------------_._-------

---- ---------.-----~-----
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:----oi:f-iQ8b-------------------------'------- --- --fe- N--eX ----A-G-~-YR L REPORT 20-~03 M 0 NTH E N 0 ASS E T R E P 0 R T 

i-~~H-~~OE ORG lOC~~;-;-~---OETL --~SC~I-P-~~~~- ------~~~~i~;;----~OST S: 

j--i":7749-6tnll,X132661 505 4283[X 83 TOki.l--PlCKUP--L-~-CAT~~~-:..T~~:~ -- ~~I:------

I ______ --------------~------- ____________________ - --------------------

r---------
-L _____ _ 

------------- ---------------------------

,-------->-------_-._._--- . ----_._"-----_ ... "-----_ .. _- .... '--'- ... _-- .... _ ... __ ... _--------_ ...... _---_ .. _ ........ _-_._-

I -- ______________________________________ _ 

1 ______ -' ____ _ 

[ 
------_ .. _---------
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r----oeC[QS6------.. -. --------.-----.----.--.--.- ------CEtfi:--X ---A-G~- -r- N-! 

REPORT 20-403 K aNT H E H 0 ASS E T REP 0 R r 
..... -·-------IlAtC-

ASSET CODe ORG LOC ACT Pl neTl DESCRIPTION ACQUIRED COST 

1-0010-01081"-1"34 107 700 42 {081 NEW ENGINE-FOk-loal--4-3O:--S5-Z2897--a2; 
i 1-7749-01107 134 107 890 42 1107 81 GAC PICK-UP 4-19-82 3921 
I 1-8180-0T222 134 107 700 42 T222 78 FEEOl TRAILER 4-19-82 7~1~ 45' 
--1=lIT80"'::or24z-H-Z;-:-11fr700 42T242 80 GUll'HlTER -4--f9--SZ--nn-6----11b-1 

1-8295-AI095 134 107 700 42 1095 TRACTOR ~oorF1CATION 2-28-86 22279 208! 
1-8295-00821 134 107 700 42 oan 68CHEV TRUCK 4-19-82 2287 19( 

I[ i::~:::~i~!! i;: i~; -;~~:~ i~:;;! ::~ ~~~~ T~R-- ~~-_-~i~-:~f .. :ri 7sIs . 

. 1-8295-01081 134 107 700 42 1081 81 INT'TRACTOR 4-19-82 31366 4~1 
-f-82Q5-0i095 134 107 700 42 10951979 G,.c TRACfok-----io:..Ol.:.-S5---6f20 --m 

LOCATION TOTAl_ 118276 540' 

[ 
-----_ .. _----_._-------- -------

~------------

I 
._._---------_ .. _ .. _.- _. -_._----

L--____ _ ---------,----._-._-- -- ---------'------------------.-
, . 

. _-------------_. __ .. _-_ .. __ ._ .. _-_ .. _-----._--- -

,---------------~. 

---------



M

-- -OEC'--198b-------- ----'--- -

REPORT ZO-403 
C ENE X 
ASS E T 

A G. INC 
!tOkTH END REPORT 

SA 
ASSET CODE DRG LOC ACT Pl oETl DESCRIPTION 

oATe
ACQUIRED COST BE 

1-001 0:'::0 10 66-13 C-l 84700 42 1060 -';'EW~NGINE- -FOR-=To66 4-30-85 B624 736 
1-1470-0CZ06 131 184 700 42 C206 76 COlt DOLLY "-19-82 1895 114 
1-1470-0C210 131 184 700 42 C210 86 ALLOY DOLLY 10-15-85 3195 299 

--f-14 70::'0c216 -131T84-1oO-itT-C2i6 77 STAR OOLL Y 4-i9-=aT---25fe---153 
1 77~9 alae7 131 16" 6~6 H 16tH 16 site PIeK tiP O\-lf}-ezp"zJc 1001 
1-B180-0Tl74 131 IB .. 700 42· Tl74 75 FEEDL. TRLR4:::1~,":'_!l_2 ____ .....?26L ___ :J...'!I 

--1-6180-TT2H 13T--i84700--4Z-ffi;'-REPAlR TRAILER T2H '-10-30-85 5084 't76 
1-B1BO-OJ197 131 184 700 4Z T227 HYDRAULIC CONVERSION 12-31-86 8457 623 

,1-8180-0T181 131 184 700 42 T~81 75 TItO TRAILER 4-19-82 2941 177 - -----------.------.. -----------~ 
1~8180-0T202 131 184 700 42 T202 76 (iLO TRAILER 4-19:;-82-- ---4248 256 
1-6180-0T214 131 164 700 42 T214 11 GLO TRAILER 4-19-82 5554 335 
1-B180-0T220 131 1B4 100 42 TZ20 77 GLO TRAILER 4-19-B2 5554 335 

---i:'::8160::0T221 131181;-700--4'2 T2:2C77--GLOTRAILER ------4.::19..:82-- ---555t;-----jY!i 
1-8180-0T23¢ 131 184,700 42 T239 60 GLO TRAILER", ' 4-19-B2 14376 86B 
1-8180-0T240 131 184 700 42 T240 80 GLO TRAILER. 4-19-82 14376 86B 

- -f:'::e2Q5-",i029 lH 184--;99 ~2ie2S RES!:lfl9 C~6I!!E '. 15e~- !lSH 
1-8295-X1051 131 IB4 700 42 lu51 79 IHT TRACTOR 11-01-83 
1-8295-0J17B l31 184 700 42 1064 ENGINE OVERHAUL 1064 B-30-86 10424 .. _.6QIl 

--i::'829i;-':oJ 196i3i-lS-I;--700-42105-CiiYDRAUiIC' CONYERSfo;i-i2-31-66 '6131':-- 598 
1-8295-00799 131 164 700 42 0799 66 IHT DUMPTRUCK 4-19-82 3071 
1-8295-00858 131 184 700 42 0858 69 FRL TRACTOR 4-19-82 620B 150 

--T-82Q5:'00935-i3i-ili4- -ioo4-Z-Oiii573-INT TRue K 4-T~82- '---7;900----1:7 
!I: 6295 BIBl!! l!H llH 1ee 'Ie ldle '6 fret YRt1elt .. , l~ 6lp'I"/e M'S 
l::-,::.~_2Q§ Olg~8 IiI 184 7QQ 4. lQjii 11 ww_~ _T~'CTgR 4._=A9.:r8Z 16.a~_ 
I-B2Q5'7Ql0aO lal 18'. 79w 42 19a8 77 ','III TRA8TBR .. 19 82 16336 
1-8295-01051 131 184 700 42 1051 NEW ENGINE FOR· lEASD'2-01-85 20595 

_1-8295-0106ft 131 lS4 700 42 1064 79 INT TRACTOR 4-19-82 21564 1082 
1-8295-01066 131 184 7UO 42 1066 791tH TRACTOR 4-19=82 ---Z1564 482 
l-eZQ5=010'7 131 18~ ,gO 4~ 1Q&7 79 IHT TRAGT9R \ 19 82 2156" 
1-8295-01100 131 164 700 42 1100 81 FORO TRACTOR 4-19-62 31692 726 
1-8295-01101 13f-la~47004-21101 &1 FORD tRACTOR 1t~19='62---'-'3-1692 --726 
1-6295-01118 131 184 700 42 1118 81 I1H TRACTOR, ,4-19-82 31691 726 
1-8295-09~5A 1~!-184 799 42 0935 20' OUHPBEO FOR TRUe 11~30-86 3000 245 

lOCATIOtfYOT-A:L--'352560 -10743 

----------



M

oEt~i 9-86- ----.---------.----.---.. - .. --- .--- ... C E- ir-f--x----A-G-.--·-T--If-c. 
ASS E T REP 0 R T REPORT 20-403 /'ION T H E N {) 

----.--.-.--.--------------------- ---- --·-----ifATI',------ --------SAl 
ASSET CODe ORG lOC ACT Pl nETl DESCRIPTION ACQUIRED COST BE [ 

-1-1470-ocifrT33 251 700 42 
1-7749-01057 133 251 890 42 
l-lZ~g-QS~53 l~. a~. iGQ ~. 
r;;;-S18 ()-O trn,-T3-3-:-Z'>T-70042 
1-8180-0T2~3 133 251 700 42 
1-8295-00752 133 251 700 42 

---1~8295-()09~3 133 2~100 42 
1 8295 91926 133 251 199 ~2 
1-8295-01117 133 251 700 42 

-1;;;6295-09334 133 251 700 42 

---~.----

C215 77 CHT DOLLY 
1057 78 GltC PICKUP 
a.g~ ia ~gAg PICKUP 
Tl7b 75 FeEDl -TR(i( 
T243 81 FEEDl TRLR 
0152 65 l~T TRUCK 
0933-73 iNrfifuCK 
192b 11 WHI TRASTeR 
1117 81 INT'TRACTOR 

4::19-82--20-26 
4-19-82 2336 

~. ___ ~=19 ~.2.t~~ u~~ 7293 
4-19-62 3261 
4-19-82 11316 
4-19-82 
4-19-62 653't 
% 19 ez !SH6 

122~ 

191'.i 
10ft61 

4,..19-82 316°" ... 7261 
0933 NEW /'IOTOR FDR--933--·· 3-31-8b----i()e .. ~ 6322 

272ft! LOCATION TOTAL 1072111 
-- .. --.,---- ... _---_ .... _ ... --.---.------.. ---

-----_ .. -_.-. . .. _ ... _._---_. . __ ._-- ---.---.----

• 

------------



M

--~o-fc-'I(i86-\--'----''':~ .----- ------------------------.-------... ---. {~*E- ·f~-·E-X--------A-G:----j: N C 

REPORT 20-403 It 0 NTH E H 0 ASS E T REPORT 

.-.. ---- .---------.------.-- .-----.--.--.--.-----.----.- -------- ------- '-----jj AT"E'-' .. _- --. -.. -------·-+------B. 
ASSET CODE ORG LOC ACT PL DElL DESCRIPTION ACQUIRED COST Be 

--r.:f470-00Cq'o T35310-foo-'''z OC94-t;5ulTCiTY -ooLfY--------it:;.19-6Z---719 '03 
1 7749 \laJeB 135 378 898 ~2 8326 B3 FORB Plel(up It H 82(0' .,,107266 
1-1149-08368 135 310 a90 42 8368 83 CHEV 510 11-30-66 

--1-8160=-01"1'08 -1-353'T070042- Tl48 b9TIt[) TRAflTR----- -"4=19::-82------1699----i02 
1-81BO-0T113 135 310 100 42 Tl13 75 THO TRAILER 4-19-82 2941 171 
1-6l80-0T171 135 310 100 42 T111 15 'GlO TRAILER 4-19-82 3261 197 

-1-818-0,.OT 218 i35-310"'700-42 T218 -17Ciff--TRATLER-- - --- --4='19--82 -563Z--------304 
1-6180-01611 135 310 100 42 1611 16 'KRAUSE TRLR 10-01-82 11326 178 
I-B295-0T135 135 370 700 42 1135 16 KRAUSE TRLR 10-01-82 20000 137'0 
1 829§ Q0068 13§ 37Q 7QO 42 0068 :fi,-·iliCTRucK-------Ia--alaT-----iOooo--2'6-6 
1 829§ 01003 135 37G 7GG ~2 laG) 76 INT TRAG TOR 4 19 B2 137ff 

___ J-8~.9.?::OJ.Q.Q".J...l!>._3?JL?QL~..L1,9J!1t 79 INJ.._IRAnOR __ ...... 4~1.9~62 13722 
1 82Q§ QIIIQ 135 370 799 ~2 1119 75 I~T TRASTBR 19 61 62 f~669 156 
I-B295-Q1l25 135 370 700 42 1125 81 lIn TRACTOR' ,. 12-30-63 455H 1'053 

____________ " __ . ______ .______________ t" O.t.AJ l.c!~ _.1: Ol~ ___ J5 9 ~~~ ____ 5_~ 7 fl. 

CLASS TOTAL 913420 30724 

----_._----_._---------_._--_ .. - ----.-----~ ._----------_. 
, . 

-~.,~----------------------

------------.--.. --.------

--._----_._-----



M

REPORT 20=403 11 aNT H l'" LI " 
c; " u ASS E T REP aRT 

------.----------.. --.---... ---------- -----·-0 AtE 
ASSET CODE DRG lOC ACT Pl oeTl DESCRIPTION ACQUIREO COST 

BAL 
BE 0 

-Z::432Cf-=11554 134 057 650 41 ifooOLOAOrNG- RAcjniiAIHts-r::fCFs-z --:31.08 Z342 
2-4320-14098 134 057 650 41 0000 LOADING RACK _1-10-82 1261 880 
2-7850-11546 134 057 650 41 0000 ZOOOO GAL TANK 1-10-82 Z045 1406 

---Z=1850=-fB47-134057 65'0- -41 0000-20000 G;\i::---IAIlR------------ T";'-lb;:;e2 204!r--- -1406 
2-7850-11552 134 057 650 41 0000 6000 GAL TANK 1-10-82 852 585 
2-7850-11553 134 057 650 41 ~OOO 6000 GAL TANK 1-10-82 852 585 --- ------- ----- ---:-:-----------':-- ----- -- - ---------- --( OC A TI OW TOT A C ---1.'610 83------7206 

------------ ------- -----

---- -----------------------------------.---------------

------~------

-------------

--._--------------



M

-OE-C-TI-8b-------- -
REPORT 20-403 

-----... - --. --_._- --c -e---N "1 --:(- -- -"A--G;--··--'-I--t.-·-t 
" aNT HEN 0 ASS E T REP 0 R T 

---.--------------- -- - -------_.- .. -".- DATE-"'- ---.---- ----..... _._-- 8A~ 

ASSET CODE ORG LOC ACT Pl DETl DESCRIPTION ACQUIRED COST BE 1 

2-D580-0J(I42 1341.07 650 42 0000 BOILER THERt;OcoiffROl,..3r.::S3-----r0-4--- 48 
2-0560-00546 134 107 650 42 0000 BOILERS 4-.19-62 7415 446 
2-0800-0J052 134 107 650 42 0000 AIR UNLOAOER 6-15-64 2776 213 

--Z:;-f06o;"oJ 066T~4-To16-5-0-U-OOOO--GRAan:[EA~ER ------- ---12:':ZO":S3 -2 6942-- -2230 
2-1000-07569 134 107 650 42 0000 CLEANER 4-19-62 546 32 
2-1120-0J040 134 107_650 42' 0000 CO~PRESSOR 4-01-63 5613 399 
2-11fO-OJ87F134107650 42 0000 coIiHESSoif------ ----9:;nJ:.:S4--·-TiiIz-----a64. 
2-1120-13613 134 107 650 42 00,00 AIR 'CO"P,RESSOR 4-19-62 3260 196 

. 2-1150-0J67P 134 107 650 42 0000 CONVEYE'R 9-25-64 1146 66 
-Z-tlS0-16T5'O"T34 11)1 650 42 oolfo-TEXTURIZ CONVEQUIP----4'-19-Br-----15B9----96 

2-1150-12877 134 101 650 42 uOOO CONVEYOR 4-19-82 1725 104 
2-1280-14123 134 107 650 42 0000 PELLET CYCLONE 4-19-62 9243 558 
2-1640-0.1152.>- 134 107·650 42 0000 TOHPRESSEO-AfR--OR{eiC-j::3O:::e6-----itilO----385 
2-1900-0J030 134 107 650 42 0000 ELEVHOR REPAIR " 11-30-82 4072 279 
2-1900-12676 134 107 650 42 0000 RECEIVING ELEVATOR 4-19-82 17378 1049 

--z.:':19io-oJ013 134 107 650 42 OOOOG-RIND rfGITURl-uiEA'O -11:;-30--6Z.-------1910T-T3i3 
2-1910-0J051 134 107 650 42 0000 ELECTRIC TURNHEAOS 4-25-85 14057 1200 
2-1910-0J183 134 107 650 42 0000 ELECTRIC TURNHEAO 9-30-B6 6905 83~ 
2-2931-0J050 134 107-650 420000HA,"-"ER"ln-,fRESS-REC--7';;'3I-83 ----- 5564;------182 
2-2931-09617 134 107 650 42 0000 HAliltERtULL - ~-1'9-82' 2218 134 
2-4310-0J094 134 107 650 42 0000 NEW B08CAT ENGINE il-l'.0-83 3660 

--z-4-jio-oJIttlH4107b50 42 000o-rf'EW80BC'fCENGI N(;-- _---~q:-OT..;&5------ ~95T-----
2-4310-0J166 134 107 650 42 0000 NEW' BOBCAT .110TOR .3-'30-86 2900 
2-4310-07380 134 101 650 42 0000 1979 BOBCAT 4-19,..82 3663 
2-4310-07596 134 107 650 42 0000 1960,HYSTER 4-19-82 
2-4310-07634' 134 107 650 42 0000 1963 ALLIS CHALMERS 4-19-82 1165 70 
2-4310-07669 134 107 650 42 7669 7't HYSTER H25E 4-19-62 3463 209 
2-4370-0J162 134 107 650 42 0000 rilNERAL INJECTOR 6-30-66--2794 261 
2-4370-07555 134 107 650 42 0000 HILL "ACHINERY 4-19-62 477 28 
2-4480-10250 134 107 650 42 0000 ~ETER & PUHP 4-19-62 255 15 
2-4490-0J136 134 107 650 42 0000 rNGREDIEilTST1fRAGE 2-25-86 Z161!fa-20321 
2-4490-0J145 134 107 650 42 0000 COTTON HANDLING EQUl 2-28-66 22167 2076 
2-4490-0JI74 134 107 650 42 0000 REPEATCOHTROLLER 9-30-66 47656 4467 
2-4490-0J87D 134 107 650 42 0000 "ISC. HILL EQUlp"ENT 9-25';;84 5162 397 
2-4490-0J87R 134 101 650 42 OQOO LOAD-OUT SYSTEM 9-24-84 66595 5133 
2-4490-01619 134 107 650 42 0000 /tILL EQUIP 4-19-62 66179 4119 

--z.:-4550-0J012 134- 107 650 42 0000 LIQ. FD. KIXII'IG--'--it'::3o:.;S3 15452 1062 
2-4650-09616 134 107 650 42 0000 100 HP HOTOR ' 4-19-82 B33 50 

------- ----------.------ _._------------------ ------------ ---



M

OEC 1986 
REPORT 20-403 

ASSET CODE 

--,..,--- ."~-------.- .- ~"--.--- .. --------.--. - .. _._ .... - --"----" - ._---------- . -_._--- -"- -_._--
C ENE X A G. INC. 

K 0 NT H E NO ASS E T REP 0 R T 

--------------------- --- ------- ---OATE-----·----ifAI-

ORG laC ACT Pl DETl DESCRIPTION ACQUIRED COST BE 0 

2-5620-0J61G134-i07650--;;-2"-oooo CONTROL -PA~ElS-- ------9-.::i~84 ---3-8516---2-9737 
2-5750-12204 ·134 107 650 42 0000 PEl.LET KILL, .4-19-82 100939 24733 
2-5751-0J061 134 107 650 42 0000 USED COOl.ER 5-30-84 11244 8667 

-2-6581-12-465 134-10765U 4z-000ii--"ROLLO:--HIL-L--------- - 4-T9..:82-----39183 ----23672 
2-7030-0J87l 134 107 650 102 0000 SCALE PRINTER 9-25-84 6620 6644 
2-7030-02523 134 107 650 42 0000 SCAl.ES 4-19-B2 1790 1081 

-2':-70'fo-07sii134-io7--b5-o-T2-00oo--sCAip ERS ------ - ·-------4.::1 9-il2 --- '-i-isI- ---"il78 
2-7150-0J87K 134 107 650 42 0000 ROTEX SCREEN MACHINE 9-25-84 105319 81183 
2-7280-10149 134 107 650 42 0000 ElBA' POWER SHOVEL 4-19-82 305 184 

2-7480-0-;;-614 134--io'r650-42"ooOO$PDUT I NGsiilIN --R"EI'ATlf-11-30::'SZ-' --45-6-0-- 3H8 
2-7480-0J140 134 101 650 42 0000 SPOUTING ~-30-a5 5326 4549 
2-7480-07592 134 107 650 42 0000 SPOUTING 4-19-62 1410 851 

--Z-7850-0J-039-i34foY650--4Z-00()OfAT-TANKllfsULATToH 11:':i0-83 8299 -- '---'6397 
2-7850-03242"'134 107 650 42 0000 TANKS " '. 4-19-82 60296 36429 
2-6200-0J67H 134 107 650 42 0000 DISTRIBUTORS - "-. 9-25-84 13985 10780 

-T':-Sb50-141-96 134107 650-,;-Z-OOOO-YALVE BLOW DDWir-'---;;=T9.:.8Z-----jo-e-r- 1864 
2-9100-14167 134 107 650 42 0000 WATER SOFTNER 4-19-82 3328 2010 
2-9250-00J41 134 107 650 42 0000 TRUCK WASHER 5-01-83 5665 3894 

-"2=q,;oo-':-OJoi5"-if;;-10i650-4i 0000' RAILROAD-REPAIR . 11'::'30-82 6613 .. -1t51tb 
Z-9900-0J87E 134 107 650 42 0000 VALVES' 9-25-B4 2214 1706 
2-9900-0J87H 134 107 650 42 0000 SWITCHES 9-25~84 376 269 

--2=9900-0J 87N 134-1"01-650--4-i-0006--COTTOH-:-AUGER--------q.:z5".;;s4--- -8976- 691"9 
2-9900-0J87Z 134 107 650 42 0000 TEXTURIZ1HG SYSTEH - 9-30-85 10933 9338 
2-9900-00001 134 107 650 42 0000 CAP. INTEREST JOB 00 9-30-84 20527 16510 

-2-990Q-(iObiC13i;"i<irb5042 0000 IHSC EQUIPItEjff-----~-::19::ii2------365-----2io 
, LOCATIDN TOTAL 1021400 777531 

" 



M

-DECTQ~' 

REPORT 20-403 /1 0 NTH 

............ ----·CrH E·-X---A-G~--I"HC. 
E N 0 ASS E T REP 0 R T 

... -----.----.---.-... -------.. -------.-... - - .-----.. -.. --.. - ........... -.- --'-0 A TE-"-'--'-- --- ---.---- 8At 

ASSET COOE ORG lOC ACT Pl OETl DESCRIPTION ACQUIREO COST 8E C 

2-00Z0-0J 768 131 i84 650 42 0000 CAP ITiLiTED -'INt"EREST 4-10-85 17542 14983 
2-0140-0J760 131 184 650 42 0000 AIR lIFT 4~10-85 11840 1011, 
2-0420-00429 131 184 650. 42 0000 INDICATOR 4-19-82 157 9~ 

--z-044-0-0JOTflTI-rB4b504"2"""6000 CAP-8TN-tOPS-'- T2-3"O-ift 266S-6-1834-f 
2-0440-00476 131 184 650 42 0000 8INS 4-19-82 327 191 
2-0560-00556 131 164 650 42'0000 BOIlERS 4-19-62 3438 2011 

2::0800-00605 131 184650 42 OODO-CAR UNLOAOING-UHtT"----ii;:19;:sC·---iti83 2521 
2-0910-00623 131 184 650 42 0000 CAR 'HAUL 4-19-82 469 263 

. 2-1000-0J055' 131 184 650 42 0000 GRAIN CLEANER 11-15-83 26299 20212 
2-1000-0J76C 131 184 650 42 0000 ROlE-X-CLETIiER . 4-1o--e!r----:-31153 27"122 
2-1120-00776 131 184 65042 0000 COMPRESSORS 4-19-82 1842 1112 
2-1150-0J135 131 184 650 42 0000 CONVEYER 11-15-85 3618 3391 

---i:'-f150":i:fJi6F+13-1 181t-650~OOOO CON~ E YOR--S:{S TE tf-----~--·-4::10.:·tf5 -0" --··-7682i------6 -561 i 
2-1150-00842 131184 650 42 0000 CONVEYORS .. 4-19-82 5420 321~ 
2-1160-0J032 131 184 650 42 0000 STEAK COHVERSION . 11-15-83 56635 4365f 
2-1160-0J184 131 184 650 4l 0000 sTEiK CHAMBER 12::30~66--4601---45lii 
2-1280-09621 131 184 650 42 0000 ROlLEO FEED CYCLONE 4-19-82 10800 652! 
2-1640-01076 131 184 650 42 0000 DRYER 4-19-82 9515 574! 

--Z-1655-0Jl63 131 184 650 42 0000 AIifSYSTEI1-·--·----'b;:-30=Sb---1655-:------f73' 
2-1700-01091131181t 650 420000 OUST COLLECTOR 1t-19-82 '4740 286, 

~1720-09130 131 184 650 42 OOOOOYNO"~T~~___ ''':-1~:82 662 39' 
2-1900-01116 131 184 650 42 0000 ELEVATORS .',4-:-19-62 1840 Ill! 
2-1910-0J056 131 184 650 42 0000 SWITCHES O~ ELEVATOR· 5,.H-,04 4397 338' 
2-1960-10203 131 184 650 42 0000 FEEO BAG SYSTEM 4-19-82 8812 532, 
2-2160-01266131184650 42 0000 FAT I1IXING UNIT 4-19-822824 170! 
2-2200-0J077 131 184650.42 OOOOFEEOER LINE COTTONSE 8-29-81t 91tl9 726( 
2-2200-0J77A131 184 650420000 fEEDER LINE COTTOHSE 1-20-85 805 66( 
2-2200-01213 131 164 650 42 0000 FEEDERS 4-19-82 3018 185 i 

2-2200-12870 131 184 650 42 0000 TEXTURIZER LINE 4-19-82 11024 666( 
2-2250-07404 131 184 650 42 0000 FILTERS, 4-19-82 163 46( 
2-2460-01324.131 164 650 ;r2 0000 GARAGE EQllIPKEIH' 4-19-82 1607 101' 
2-2750-01396131 184650 1t2 0000 GRINDERS 4-19-82 2561 155' 
2-Z93l-0J 078 131 18,. 65042 0000 PARTS fOR HAK!lERHILl "-30-66 27313 2566, 
2-2931-10444 131 184 650 42 0000 HAI1KERI1Ill 4-19-82 727 43' 
2-3080-01500 131 184 650 42 0000 HOIST 4-19-82 186 11i 
2-3100-10201 131 184 650 42 0000 HOPPER 4-19-82 551 33, 

-Z-3100-12824 131 184 650 42 0000 SOIL ANALYSTS 4-19-SZ--''S]Z 92~ 
2-3650-01600 131 184 650 42 0000 JACKS 4-19-82 150 9( 

-------.--



M

--OEC--19-8-6 
REPORT 20-403 

.---- - --- - ---- --C cln:~'--X--- A. G. --- -1 --.. -CO 
K '0 H THE N 0 ASS E T REP 0 R T 

ASSET CODE ORG lOC ACT Pl OETl 

... -.----.-.... --------- -_._". -- --- -0 Ate -- '."--.'-'-.. --~"--
OESCRIPTION ACQUIRED COST 

BAl 
8E 0 

--2=-4080-01686 131 184 650 42 oooo[-Atli-E-----·-·· --it.::yq:::sZ-----25T----BI 
2-4310-47606 131 184 650 42 0000 STEER AXLE ASSY 9-13-85 2911 2486 
2-4310-07567 131 184 650 42 0000 1961 HYSTER 4-19-82 

-Z-4310-0t!llll-1:fCI81t 650' 4lOOiYb-T9-60-f{'fsTi:If-XA()0----:---,..;;ICFilZ- ---Tn-6 ----234 
2-4310-07605 131 184 659 42 0000 1964 HYSTER S204 4-19-82 163't 
2-4310-07606 131 184 650 42,0000 1965 HYSTER S30A 4-19-82 1765 603 

-2-4310";:07636-[:31 184.650.42 0000 6i-fi:ARj((-2----------io::.:Ol-6Z-----.. ----------
2-4310-07644 131 184 650 42 0000 1966. HYSTER S25A 4-19-82 1761t 
2-4310-07658 131 184 650 42 0000 74 HVSTER S500 4-19-82 2771 

--2-4310-07673 131-184 -1,50 42- 0600 T975-If'fSTEln125E---'.::i9-=-ift-----35-'F;----
2-4310-07674 131 184 650 42 0000 1975 HYSTER H25E 4-19-82 3594 
2-4310-07688 131 184 650 42 7688 78 HVSTER H25E 4-19-82 6200 

- 2-43To:'076-89-T3i 184 650 42"7689 -76-: HvsiER HZ-5{-------4::r~8z------6349-------
2-4310-07800"'131 184 650 42 7800 82 H'fSTERli30EP 1-01-83 21196 
2-4310-07969 131 184 650 42 7969 1973 HYORAKAC'LOAOER 3-01-84 3250 

-2 .. ::1,330-01760 131 164 65-642 0000 -CUsRTcATORS --c---~-4-f9-82--- 6f2------36-~ 
2-4370-0J079 131 184 650 42 0000 9TH FLOOR AUGER 12-20-83 10365 798~ 
2-4310-0J177 131 184 650 42. 0000 I1INERAl ll:iJECTOR 12-30-86 2261 2271 

--Z=it3 iO:':0176-~-T3Ciii4--650 42 0(lOo"I1AcHHieRY------"----,··-tt-..:.-lq.:.:82- --:r5() 38----'fo8! 
2-~~90-0J044 131 184 650 42 0000 IMPROVE PKG_EOUIP 11-10-83 72616 55974 
2-4490-0J146 131 184 650 42 0000 COTTON HANOLll:iG EOUI 3-31-86 23915 2242C 

--2::~490":-01822 --in 184 650 42 oooo-lfIII--- ------ :/o-:::r9-BZ---63I39 3816t 
2-4550-01810 131 184 650 42 0000 I1I~eRS 4-19-82 385 23i 
2-4650-0JI01 131 184 650 42 0000 PELLET MACHINE KOTOR 9-25-84 3212 247! 

Z=4650-oBlf)13T-184650 42 oooO-tfOTORS 4-1 9":-1i"2 ---loifi-----63~ 
2-5620-01996 131 184 650 '02 0000 POWER PANELS '4-19-82 727 43~ 
2-5750-10605 131 184 650- 42.0000 PELLET HILL 4-19-82 32661 1974~ 

---Z-5751-0-J1iQif13T-f84 650 42 000o--cotli:e-CtfoDET-':r;6-Z5---2;;-j)l;;.;S5----fslt9z----n19! 
2-5151~10303 131 184 650 42 0000 PELLET COOLER 4-19-82 2052 123' 
2-5160-02018 131 184 650 42 0000 PELLET HOOERNIZATIOI:i 4-19-82 1935 1161 

-2-6130-10413.-131 184 650' 42 000-0 FUELPUH-P::GASBOY---it::1Q;;liz-------S-56------nl 
2-6400-02422 131 184 650 42 0000 REFRIGERATION 4-19-82 717 43, 
2-6581-0JI44 131 184 650 42 0000 18X48 UTAH FOR SI" R 9-30-85 8385 716; 

-Z":-'1()30-0J03ili3T--184 650 42 0600 USED sCAi:ir - -------11.::30.::sT-----fi'7s-----'H; 
2-1030-0J76B 131 184 650 42 0000 SCALE W/HOUSE 4-10-85 43092 3680' 
2-7030-02629 131 184 650 42 0000 SCALES 4-19-82 6310 381; 

-2-7030-12001 131 164 650 42 0000 PORTABLE SCALE-----~30-8Z----53T-----36~ 
2.-7070-11223131 184 650 42 0000 ROTARY SCALPER, 4-19-82 863 52, 

---------- ----------.-------------- -----_.- ---------.----------



M

DEC 1966 
REPORT-20-"03 

--- ----------------------- --- -- ------t E Ii E X----r-G-.---I-N-t 

It ON T H E N 0 ASS E T REP 0 R T 

---------- ------------

ASSET CODE uRG lOC ACT Pl neTl DESCRIPTION 
DATE 

ACQUIRED COST 
81 

BE 

, 2-7150-09913-131l1l"i;-:-650 42 0000 ROTEX SCREErfER------ 4:'1 q:;er 1551 9, 
! 2:"7230-0J02lt 131 16" 650 "2 0000 SEWING KACHINE - 12-30-82 9329 6lt: 
I 2-1230-0J132 131 18" 650 "2 0000 SEWING KACHINE HEAO 9-30-85 2032 17: 
'-z-il30--oTIs7-i3I-TS4 650 42 0000 OVERHA-uCsE\imG-i1AcH---3:'-30~ifb---13b3 12~ 

2-7230-0J199 131184 650 42 0000 SEWING MACHINE 12-31-86 3179 311 
2-7230-02831 131 184 650 42 0000 SEW,ING KACHINES 4-19-82 2'9 I! 

\1-7260-1-0000 131-184'-=(;50 _42 0000 5X1 ROTEX SHA"iCER-----;.-=-f9-82 -----265 If 
2-1280-02889 131 184 650 420000 SHOVELS 4~19-82 2"3 1-

, ' 2-7290-02893 131 184 650 "2 0000 SIFTER. ' 4-19-82 H6 l' 
----z:.741ro:.02987T3FY84 fi50420000 SPOUTING I> IHSCii1LL--'4;;.lq.:.:SZ------- 50&0 3! 

2-7630-03159 131 184 650 42 0000 STARTERS 4-19-82 152 
2-7850-0335&0 131-184 650 42 0000 TANKS 4-19-82 3691 22; 

--2-1910-10336-i31-is4-6504Z- oooOTicKOKEif~----------- --;.:.::19=62--3-31----1' 
2-8140-0.3855 131 184 650 42 0000 TOOL _" _ 4-19-82 202 1; 
2-9250-0J181 131 18" 650 "2 0000 TRUCK WASHER TWS415 6-30-86 3124 29; 
2-94-00--0J0l1 131 184 650 42 0000 RAILKOADREPA.IR~----[1.:30_8i----=fio5 481 
2-9900-0J093 131 184 650 42 0000 CLARK lITTER VAC 11-25-83 1638 14: 
2-9900-0J1bE 131 184 650 42 0000 lIQUID APPLICATOR 4-10-85 22360 191: 

i--z'::qijOO-0279i-i:fCfs4-li-s04Z0000-IfISCEQUIPHENT' -----4--19-iii---I6'0. 9' 

I 2-9950~12000 131 164 650 42 0000 ROLlIriG STOCK ERROR 4-19-82- 42671 2511 
______ _ ______ - _ lO~ATIOM TO_TAL, 845853 5976: 

. , . , 

,------------

[---
,---
1 ______ ---------______ _ _ ____ - _·_-' __ c~ _______ ~-__ 



M

-OEC1986---------·----·- '--'--------'-- --._. - -----.- . C E If E x 
REPORT·20-403 It U NTH END ASS E T 

----_._-------_._---------_. __ ._------- --_ .. _. --_. 

ASSET CODE DRG lOC ACT Pl DETl DESCRIPTION 
DATe

ACQUIRED 

A'-'G;:---I--tn~

REPORT I 

COST 
SAC 

BE 01 

-2-04io-oJOC)3-T3"3-Z5T65042 0000-llfNDICATORS--7::3I=-S3------5799--3966, 
2-04~0-OJ023 133 251 650 42 0000 HOLDING BINS 2-28-63 5135 3942, 
2-0580-0J062 133 251 650 42 0000 NEw BOILER 2-20-84 3250~ 25055, 

--2-nft:fo::'-Ilr632-iT3-25C6$iJ-4rOOOO-~HIRl CFEtO-CU:ANER "'--";';lFs2-- ··--loar----1J56. 
2-1150-0J160 133 251 650,42 0000 CuNVEYER FOR ROLL CO 9-30-86 5130 5371, 
2-1150-00868 133 251 650 42 0000 CONVEYOR 4-19-82 14398 8698, 

-2:;n60';-12893-D325C-b5Ci-4Z-0-ooo"sHAKCLIIHfIT fONE R--- ._. "F19::-8 2--'--6273----37-90. 
2-1280-0J061 133 251 650 42 0000 THREE·C,YClONES 9-30-85 10538 9066, 
2-1280-09929 133 251 650 42 0000 CYCLONE 4-19-82 190 114, 
2-1640:;()166~n3 -Bi-6504Z-00-60[IR YER --------;;::.-19::.-82-------7541 4556. 
2-1900-01128 133 251 650 42 0000 ELEVATOR 4-19-82 3587 2166, 
2-1910-0J002 133 251 650 42 0000 TRANSFER LEG/TURNHEA 12-30-82 25170 11116. 

-i=-i-9IO-O.loot;-T33-2'5i--6-50--t;20-000-RilOFTT'URNHEAO----·_·- 7=-:31'::83 17Ti5----1i2-io~ 

2-1910-09954 i33 251 650 42 0000 ELEVATOR LEG 4-19-82 14005 8460, 
2-2750-00948 133 251 650 42 0000 TUB GRINDER 4-19-82 10490 6337, 

z:'i931-0J01ST332-51b504i-oooo HAKKE RH'iC(-- -- - 12";30::Sl----6()40--it152, 
2-2931-11338 133 251 650 42 0000 HAKKER~ILL 4-19-82 24410 1~747, 
2-3100-09909 133 251 650 42 0000 HOPPER COMPLEX 4-19-82 5658 3~16, 

---Z'=-4-310-073-81-1"33251--65"0 ·-4-2···-738i.-79CLARK··-8~f~r------------ 4~'f9:':'82 _. - ---.. ----------
2-4310-07672 133 251 650 42 0000 lq62 CLARK FORKLIFT 4-1q-82 163~ 967, 
2-4310-07667 133 251 650 42 7687 78 HYSTER H25E 4-19~82 6200 3745, 

-2=4450-09949-133251-65042 0000 4 TON ifiXEIC-- "----.. :;r~8i-----38T9-----23H; 
2-4490-0J046 133 251 650 42 0000 LOAOOUT BIN SUPP it-30-83 3502 2407 
2-4490-0JI48 133 251 650 42 0000 WCS HANDlI~G 4-30-86 2380 2231, 

-Z-V;QO-0(>148 133 251650 "2 0060 WCSHAItOLIHG--- 6=-30-66 1935 18H 
2-~490-01841 133 251 650 42 0000 KILL EQUIP 4-19-82 68865 ~1606 
2-~650-0JOOI 133 251 650 42 0000 GEARHEAD MOTOR 11-30-82 4890 3361, 

2-4650":-6:IlZrU325f' 650 42 0000 TOSHI8A ELECTRICHOT 2-oi=er----t;300 3672 
2-5750-09623 133 251 650 42 0000 PELLET KILL' 4-1q-82 1~001 8459 
2-6130-06032 133 251 650 42 0000 PUMP 4-19-62 491 297 
2-6560-09097 133 i51 650 4-2 0000 ROLLER KILL&-SYSTelC~:;19=8i---f381 833-
2-7030-0J068 133 251 650 ~2 0000 SCALE REPAIR 7-31-83 67H 4629 
2-7030-02667 133 251 650 42 0000 SCALE 4-19-82 5298 3200 
2-1040-07421;133 251 650 42 0000 FEED KILL EOUIPKENT 4-19-62 363 219 
2-7480-0J005 133 251 650 42 0000 SPOUTIHGS/SIN BOTTOK 5-31-83 4816 3311 
2-7480-10400 133 251 650 42 0000 SPOUTING 4-19-62 2046 1236 

_. 2-i85 0-:'0 JB3 133 251 650 42 0000 REPAIR/REPLACE TAHKS-, -3-30-='eT-laoz-1 16900 
2-7650-14091 133 251 650 42 0000 LIO VEG OIL SYSTEK 4-19-82 11401 6888 



M

"-, 

DEC 1986---------------------------- --------- ------------CE--N EX 
_REPORT 20-~03 ~ a N_T HEN 0 ASS E T 

--------------- -.----"--- _. - ._. .._-_. --.-.-----------.--.- - - -----_. _. e. --0 A TE . 

ASSET CODE ORG lOC ACT Pl OETl DESCRIPTION ACQUIRED 

A-G~---CN-t~ 

REPORT 
------_ .... _ .•. "---_ .. ,-

BAl 
COST BE 0 

-i':"S34-5-0J047Hj---i5C-65"iP.i--oooiJ- REBUnD--ifATHdvEICEN-ij.:..Z9.;Sit--------37U----zil8t 
Z-8345-09886 133 251 650 42 7567 HAY SQUEElE HOVER 4-19-82 1726 1041 
2-9100-14197 133 251 650 42 0000 WATER SOFTNER 4-19-82 2763 166~ 

-Z-9250-0JT04-eD251-65042-0000PDWER-IiAS"HER-e-29;;;8-;;------4101------3161 
2-9900-0JI3B 133251 650 42 0000 INSULATE STEA~ LINES 4-30-86 2380 223] 
2-9900-01302 133 251 650 42 UOOO HISe EQUIPMENT 4-19-82 495 29€ 

LOCATf[]f.i-TOfAC-- ji;;;ijl;3---Z5Tij7~ 

-, 

-------
. -

--c:-, -- -~~------------

--------- ------- --------- ------- ---

--------------------

---------- -------------------- ---" --.---.,--~. --" ".<-._------------ --,,-



M

OEC 1986 
REPORT 20-403 

ASSET CODE 

MONTH E M 0 

URG LOC ACT PL OETL DESCRIPTION 

C ENE X 
ASS E T 

- - --- DATE --

ACQUIRED 

A G. I Ii ( 
REPORT 

COST 
B, 

BE 

1-~=~n~:~-~~irgr!~~-~~r:~-~~g~-g~~Ig~~~~~~~~~~e~~-;=~i-:~ 6~~r --- 5!~ 
1_.?::_!!20-_~~4_4! 13~36~_~5_~_,!2_ OOo.I:J...COI1~RE~S_~~___ 4-19-82 3970 23' 

2-1150-14195 132 362 650 42 0000 CONVEYOR 8ELT -------4=Y9..;8Z- -----iiii---- - i: 
2-1260-09965 132 362 650 42 0000 CYCLONE 4~19-B2 4364 26' 
2-1655-0996713236265042'0000 AIR.OUCTS 4-19-B2 ____ 3l1 ______ ?1 

I-~:~~~g:~~~~~-f~r!!f-~fg-:rgg~g -~~!O~~t;~~IH~-~I-~E ---:=~_~=:~ ~~:~ - -~:: 
" 2-Z200-0J016 132 362 650 42 0000 TEXTURlZING SYSrEH 7-31-83 2369 16; 
- Z-2250=o9Ti5--13T-362-650-t;i-ooo-o--puIsHR -SAG--FiL"TER---- 4=19--82--- - -Q040- 541 

2-2540-01334 132 362 650 42 0000 GAS STATIO~ 4-19-82 239 l' 
2-4310-07382 132 362 650 42 0000 1977 BOBCAT 4-19-82 3920 231 

1---~~!!H:H1~fHrlH-:~rZrgggg -H~f!~~!f~~gLL ER-----~-:H:ir 8 H~r--J:: 
-2-4490-00121132362 -i:;5-0-42-0000 ADO'!. cosr--sircHCoii-z-=2S=Sb -------71.80----------- 70: 

2-4490-01647 132 362 650 42 0000 HILL 4-19-82 99426 6001 
2-4650-0J102 132 362 650' 42 0000 HOTOR FOR t2.PE.!-1U 5-05-84 750 ____ 5' 

:--2-465-0-=1.0409-132 -36"2-650-4Z-0006--iiJJ-roR-'---'--- 4-19-82 6907, 41' 
I 2-5750-10410 132 362 650 42 0000 PelLET HILl- 4-19-82 9968 60; 
I 2-5751-0J075 132 362 650 42 0000 RULLED GRAIN COOLER 6-29-84 4459 34: 
-2:'::57 5i=OJf61-132 -36C650--i;-t --6b60-GR A:llicodLe R---------- ---6':; ,fO-=S6------513T --. -53 

2-6130-07405 132 362 650 42 0000 SUHP PUMP 4-19-62 524 3: 
2-6581-12446 132 362 650 42 0000 ROLLER ~ILL 4-19-62 27595 166' 

1- 2-70 3l=Io 5 l0132362-650"'l;2-oooo--fif15iCA TOR";;PRINfER------,.-=19::82----154Z-----9": 

I 2-7290-0289" 132 362 650 42 OOOCI SIFTeR . 4-19-62 770 41 
2-7480-0J008 132 362 650 42 0000 SPOUTINGS/6IN REPAIR 5-20-61t 1t958 38; 
2-7850-0J006 132 362 650 42 0000 LIQUID STORAGE ~-Z-28=il3----935 b' 
2-7850-0JI01 132 362 650 42 0000 HETER FOR FAT TANK 5-02-84 992 71 
2-7850-00J57 132 362 650 42 0000 FAT TANK 9-13-83 9019 621 

1--2-7650-03591 132 362 6504lCI)OOO U-HKS ---4:.::-19..::82----1582-------9: 
I 2-8200-04021 132 362 650 1,2 0000 TRANSFORI1ERS 4-19-62 1467 8' 
, 2-8344-11730 132 362 650 42 0000 ROTATOR ON HYSTER 4-19-62 2290 131 

2-8730-14191, 132 362 650 -42oooovrilRATO"R-RAfLfAR ----4--=i"9::.82------420-----2 
2-9250-0J 130 132 362 650 42 0000 POWER WASHE R 4-30-85 1700 lit 
2-9900-0JI12 132 362 650 42 0000 RECEIVING SELT ' 9-30-65 2697 231 
2-9900-0Jl29 132 362 650 420000-ijARIA8LE SPEEODRI\nC~3O::8-5 ----n60 9' 
2-9900-0051t4 132 362 650 42 0000 IUSC EQUIPIIENT, It-19-82 293 l' 

._--------------------- -... ----.. --.-----------.- ---_._._----.-.-----.~------~--



M

--oe-clcfs6------···-···-- ...... ----.-.---- .---.. -.---- .. - --- ------- . C-rN- E- '1.----. A . G ;---clrC 
REPORT 20-403 M 0 NTH END ASS E T REP 0 R T 

.-----.-------... -.---.-.- ····--··-----·--·-----()ATC-------- .----.. BA 

ASSET CODE ORG LOC ACT PL DETL DESCRIPTION ACQUIRED COST BE 

-z';;-6Ho-oo-6fo135370"6"5"o 4i-ooOOATR"-TTFts------ . io':lq':8'r--- '8009-'-550 
2-0420-00011 13~ 370 650 42 0000 BINDICATORS 10-19-82 4147 285 
2-0440-0JI0~ 135 370 650 42 0000' BIri BOTTOM 8-29-84 886 68 

. '-F04'i;o':o;rnrT35 --370-650 -42-0ooif-n-fli ir QOTTOM-'--- '1': 30":86 ---·----894----83 
2-0440-0JI34 135 370 650 42 0000 '15 8lN 80TTOH 1-30-86 840 78 
2-0440-00012 135 370 650 42 0000 8INS 10-19-62 136 9 

·-2-0550-0oo13--135-370-:-650'iZ-oooosUiii"ERS----------. --- 10::"19':82 29l't-- --too 
2-0580-00014 135 370 650 42 0000 BOILERS 10-19-82 22365 1537 
2-1120-0J096 135 370 650 42 0000 USEO AIR COMPRESSOR 3-15-B4 1769 136 

--2::"Tiio-0 0015-UsT1o-650""ft2" 0000-. Iifc"OHi>lfESstll\s--"-io';'f9':B2----T293 tHi 
2-1150-00016 135 370 650 42 0000 CONVEYERS 10-19-B2 4590 315 
2-ll60-00017 135 370 650 42 0000 CONDITIONERS 10-19-82 8246 566 

-f:~~~~:g~-~~fr~~~~g ~;g--:~-~~~g -~~~~~~r~~~-;TEEl, DUC;-"i~:~-~:!~- i!-~r- ~~~ 
2-1900-0J119 135 370 650 42 0000 ELEVATOR 8ELT ., 1-30-86 3333 312 

'--2-1 900-0'; 122135-370'65042-0000 Eu::viTOIC[EG -----1".:30.:-86- -(.4218 4145 
2-1900-00019 135 370 650 42 0000 ELEVATORS 10-19-82 23446 1611 
2-2200-00020 135 370 650 42 0000 FEED TEXTURIZER 10-19-82 13746 945 

--Z:::;r3(i0-oOOn-l3!i-3106504.COOOO-F1R:CEX"T1HGlilS-HER----10 .. ;;19..;82--------412.-:---32 
2-2931-00022 135 370 650 42 0000 HAHItERHIi.lS 10-.19-:82, 13146 903 
2-3080-00023 135 370 650 42 0000 HOISTS 10-19-82 3665 251 

-"'2--4310";07364 135:3"706-50 42 1364 -11-8(j!i~AiR£:j>AIR---·-2-(a.:-if!j---4T42. 
2-4310-00024 135 370 650 42 0000 LIFTTRUCKS 10-19-82 13485 927 
2-4310-07364 135 370 650 42 7364 77 aOBeAT 4-19-82 3921 

-'2-431"0:'-0'[525135-370 650 42 7525 55-HYSTERQ~-ZO---··-It-fq.:-ilr--·4(fO----33 
2-4310~07702 135 370 650 42 7702 80 HYSTER ' 10-01-82 12500 859 
2-4370-0J086 135 370 650 42 0000 NEW BELT INST4LLATIO 8-01-83 398 27 

-'-2-4370-OJlT(l135370 650 42 OOoQA"IJGER-svnEM---'---:--Z;;;;Ol-85---1Z2"n l~) 

2-4370-00025 135 370 650 42 0000 /tILL HACHINERY 10-19-82 32449 2230 
2-4390-00026 135 370 650 42 0000 MAG~ETS 10-19-82 773 53 

--2-4490-0-002r-U5 310-65"0 42 0000 HILL t;QUiPKENr-- '---1()"=!<f .. ;;sz-T3S"H4 93T2 
2-4550-00028 135 370 650 42 0000 MIXERS 10-19-82 9374 64~ 
2~4650-00029 135 370 650 42 0000 MUTORS 10-19-82 27264 187~ 

--::;'2-"-;56-2 0::0 JHf 0-135370-650--"2 oooofHETYPE--- -·----8-29.:.8~-340B 272 
2-5750-0J098 135 370 650 42 0000 PELLET HILL 5-15-84 5207 401 
2-5750-00030 135 370 650 42 0000 PELLET HILLS , 10-19-82 33081 227~ 

1- 2-5750":00043---1:35""370650 42 0000 p~TfETiiI LL---~----rO ... rq:..62--569850--35 052 
! 2-5751-00031 135 37.0 650 42 0000 PelLET HILL COOLER 10-19-112 15854 108~ 
L __ 



M

CEifEX A G. I H ( 
REPORT.2Q-403 Ii a Ii T H END It. SSE T REP 0 R T 

L .. __ .. _ .... __ . __ ......... _. _. ___ .. ____ ... _ .... _ ... _ ....... _ ....... _ .. . . . _. " .. __ .. _.- .. - . -- --- ------ .. _-
ASSET CODe ORG LaC ACT Pl DETL OESCR IPTIOI4 

DATE 
ACQUIRED caST 

8, 
8E 

·-~-6i3"o':-6J099-i:f5·376-6504l oooOPuHP-liicTR·T--·· '-·-(;:'1"5-64·'· --·896-----6' 
2-6130-00001 135 370 650 42 0000 PUMPS 10-01-82 4500 30' 
2-6130-00032 135 370 650 42 0000 PUMPS 10-19-62 3625 27: 

-"'-Z:.t;-5-61-00033-E5i:170···6504Z-0000ROL[ER KILts- - ·--io;;;'i9'::6i-- ··-6"061- -.- 41' 
2-7030-00034 135 370 650 42 0000 SCALES 10-19-62 7261 49' 
2-7230-00035 135 370 650 42 0000 SEWI~G MACHINE 10-19-62 756 5: 

'-2=7260":0;1159 TIT3 70-650--42· O(fOO-R·O TO- sHiKEif· W iiloniR ···ij:::3o.:-S6--·riz-a r---16zi 

LJ=~~.~g=g~g;J ~~.~ ~~g. :~g .~~' ggg~ ~~~~.~~~. .. ___ .. ___ .~g=i:::~ 6:~: 4~~ 
2-7480-0J124 135 370 650 42 0000 SPOUTING/30T TANK 4~30-65 2044 17' 
2-7460-0J139 135 370 650 42 0000 SPROUTING/GRAIN RH. 1-30-66 431t3 40' 
2-7480-00036 135 370 650 42 0000 SPOUTIHGS ...... _. .10.:-.1.9:-82 ... _._. _ .. ~9J __ ._._._4: 

1·-2':':i850:':OJ123-135--370-·i.~ii-420000-FAiTA~K· ... 4-30-86 23029 2151 

I __ i;~~~.~=ggg~ ~~; ~~g :.;g. ~~ ~~~~. !!~~L~!~IEli ________ .. t~_;i:::~_.~;g~ 10~; 
2-9100-00041 135 370 650 42 0000 WATE~ SOFTENER 10-19-82 2169 14' 
2-9200-0J035 135 370 650 42 0000 WELDER 2-28-83 648 4' 
2-9400-0J137 135 370 6~0 42 0000 RAILROAD DERAIL 1-30-66 1254 11' 

I~:~~~~=g~t~r~~~··i;~-:~~ !~ ~~~~-~~~~~-ifltlS.~ -.-- ····--·!:~~:~-···i9i:~~··-·T3~:i 
I 2-9900-0JI31 135 370 650 42 0000 KE YLOCK SYSTEK INSTA· 3-ao-:-sb· 69b7· 65, 
--2:'9900-00-0421353jifb50 -420000 -HISC:.HUIpMliU.----·-10:..19=SZ---3146----2il 

2-9900-11039 135 370 650 42 0000 KEYLOCK SYS. SEQUIM 4~19-62 3664 22, 
LOCATION TOTAL 1295351 91521 

C=-··' __ _ ClASS TOTAL 3678935 2786b, 

[ 
.. ------.-c-------------



M

."-" .. --.---------.---------.- ~---.-

i 
REPORT lO-403 n 0 H T H E " 0 

.... '----------.---.--.~-- ----- - -----¥._ .. _---_._ .. _- _ ... _---_._. ---_._- --- - _ ... _-- ._ ... __ . 

I "ASSET COOE ORG lOC ACT PL OETL DESCRIPTION 

-- -
C E N E )( 

A S S E i 

'0 A Tf .-- - ... -
AC QUIRED 

A G. I N 
R E i' 0 R T 

COST B 

r-,-4=-oIlO:'T900Z-71C0018cf;f-99-0000 riICROWAVE------ 4:'1~-B-Z--- - 439-------

I 4-01l0-19003 711 001 893 99 0000 REFRIGERATOR 4-19-82 608 
, 4-0600-15009 711 001 893 99 0000 SHELVING 4-19-8l 't75 
~-0600-150IC7ilOW893-990000-BOoRc"SES------~--4:..:i9.;;-SZ----B3if----

4-0810-15010 711' 001 8.93 99 0000 STORAGE CABINETS 4-19-82 400 
4-0820-15007 711 DOL 893 99 0000 CALCULATORS 4-19-82 1765 1 

i--4:':09To-1-5006--711 -OOf-:89-j<T~oo6oUPH(]lSTEREO-cHnR5---it:'1 9:'82-- ---200----'-
4-0920-lBOOO 711 001 893 99 0000 MANAGERS CHAIRS 4-19-82 2866 1 

L_' ,!::"g~..?g.::!8001 711 OOl,..J3J}~~_OOO-'U~LERICAl __ J':lAIRS 4-1'J:,~ __ 5?!.9 ___ 3_ 
4-0920-18002 711 001 893 99 0000 STENO CHAIRS ,4-19-8l 3262 1 
4-09l0-18003 711 001 693 99 0000 ARMCHAIRS W/GLIDES4-19-82 
4-0920-18004 711 001 893 99 0000 ARMCHAIRS W/CASTERS 4-19-8l ____ ~501 _ _ , _ 3 

Il---::~:~-g:!:~-~~ ~~~ -g~r :~r!!--~~~-~~-~:~~~r~t:-~:S-l/iGLr-!:I:::~ - ~~: 
4-0920-18019 711 001 893 99 0000 LUNCHROOM CHAIRS': 4-19-82 533 

----4-09iO-18021-'ifl-6or-69399 -0000-5 IDE CHAIRS-----;-----it-:.H.::sz- ---596---
4-09l0-19008 711 001 893 99 0000 SOFA 6-15-83 1012 
4-0920-19009 711 001 893 99 0000 2 TEAK COFFEE TA8LES 0-30-83 201 i- 4=-YfOO::'-13 39j---7Tf--00Cii9Y-99 LEAS---COPI EICNP400AF-- 5-0 1~83 .----

I 4-1100-15013 711 001 893 99 0000 PROJECTORS- 4-19-82, 555 . 
4-1100-15014 711 001 893 99 0000 ELECTRONIC SCALE -'-19-82 600 

-- 4-il00-f5oi5-71Y-OOr-693-9-9-0000-HISC~uTpHENf----- '-4:.19.::82---------286-- ---
4-1100-15016 711 001 893 99 0000 EXPO, PORTABLE DISPLA '>-19-82 1200 
4-1100-15017 711 001 693 99 0000 HICROF. EOUIPMENT 4-19-62 1075 r :~ng-f:fH~~ Hrg-grH!-~r g~1g i;~!~:~~~l~~~:MINAL---':~H~n'-----I:::'-----' 
"-1100-1900-0711 001 893 99 0000 MAILI NG MACHINE - ~':;19'::8i--------ib6-0 ----1' 
"-1100-19004 711 001 893 99 0000 CHECKSIGHER 4-19-82 ll15 
"-1100-19007 711 001 693 99 0000 USED KEYPUNCH MACHIN 6-13-83 3021 2 

I
, 4-1380-18006 7TCooi-893 99 0000 CORDOVAN DESKS --4-'19-82-- --t;-lifo---Z 

4-1380-18008 111 001 693 99 0000 TABLE DESKS 4-19-82 '768 2 
1 __ 4':l38.Q-180<!9-'!!LQJ}-!'J~9L<}9 0000 DeSKPEDESIALS~-:L~1l2 ____ llg6 ___ ~_ 

4-1380-16010 711 001 893 99 0000 HAN'GER DESK 4-19-82 ll0' 
4-1380-18011 711 001 893 99 0000 TW RETURNS STENO '-19-82 1186 
4-1380-18012 711 001 693 99 0000 STENO PEDESTALS 4-19-8l 1509 

i-It-22io=Y50017T10ois93 99 OOOOFILINGCASINETS ,---- 4;';19'::82-- 5~9"'1;'--
I 4-2220-15002 711 001 893 99 0000 It-OR. CA8INETS '~19-82 1200 
c. _____ ~ __________ ~~ _____ ._. _____ . _______ _ 



M

r------·--- .. ---------.. --------------
I DEC 1986 . . 

REPORT 20-403 

\----------

I ASSET CODe ORG lOC ACT PL DETl 

------.--.--.----Cf iCe-x ----A"-G-;----ItC 
H 0 NTH END ASS E T REP 0 R T 

------.-.--- -···--·--oAiE----·· - -- -- .. ---"8 

DESCRIPTION ACQUIRED COST BE 

!-4::2220-15003 711 001 893 99' 0000 2-DR.--CASTNETS -It:'19-8r---Is9T--n 
I 4-2220-15005 711 001 893 99 0000 5-0R. CABINETS . 4-19-82 330 1 

L~~~~~~g~H~~I ~~~ ggt-':?~ ~~-gggg ~~W~-~Z:_i[FCABli~ETS_-t:i-~~~----~~::-----~~ 
4-2220-18014 711 001 893 99 0000 LEGAL fILE CABINETS 4-19-82 657 3 

[ 
::~-}~~:H~~~ H~ g~i, :~; ~~, ~~~~-~~~~tr~: ~~H~~i}---i:H:~-~---}:~t-----~ 
4-2220-19006 711 001 893 99 0000 STORAGE ROOK 4-19-82 3049 18 

. 4-2430-18016 711 001 893 99 0'000 W/8ASK'{TS - TRAYS 4'-19-B2 1422 8 
4-2500-19023 111 001 893 990000 PANELSYSTE-ij'-----ti::I9-8Z----Z8243 170 
4-5160-15012 111 001 893 99 0000 aOARus. HATS. ETC 4-19-82 305 1 
4-1820-15000 111 001 893 99 0000 WfA 'TA8LES 4-19-82 540 3 

[::~~~g:~:g~ ;-!~ ~g! :~i ~~ ~ggg ~g~~~.-:~~~~f~!r~,~S------::f:::~----l!~: - ~ 
4-8500-0J115 711 001 893 99 COMP BRILL CORP SOfTWARE 2-01-85 32960 137 

-t;::'8500-0J147 711 001 893 99 0000 SOfTWARE-f'oif-c-ORS ,f-3o.;.S6 -----lgc 28 
4-8500-15008 711 001 893 99 0000 TYPEWRITERS 4-19-82 1500 9 
4-8500-19001 711 001 893 99 0000 OLIVETTI ET121 4-19-82 1242 1 r- ::-!~g-~:~j~-~~ ~if ~g~!:r,!:-~g-g~ ~-g~o~~-~g~~g;~,!SciR-------I~:-;~::r-' r:;~----i: 

I 4-9200-0J175 711 001 893 99 0000 COROliA/OKIOATA '5-:.n-86 1831 13 
----t;::9Z-00-::-0J 1910 711 00 iff93-99-0000 C oMP'\QPliirn:BL C----"7:IZ=:n::S6------'309z--- -30 

4-9200-0J198 711 001 893 99 0000 SPERRY PC .. 12~31-86 10467 ,,3 
LOCATION TOTAL 168171 1003 

,< 

L_._~ __ 



M

I-OECT986-----~ - ... -.------ ---Ci:- ir CC-AG~---CtC 
I REPORT 20-403 . K ON r H ~ ~ 0 ASS E T REP 0 R T 

t
L---.... --.------.. - -- ;----- -.- --.--.------- .-----.----.-... -.- .- ... -.... -.-. '0" TE-·-····- .-.-.--... --.---- - -- B 

ASSET CODE ORG lOC ACT Pl OETl DESCRIPTION ACQUIRED COST BE 

l!:g~~g:g-~-gg-~iZ ~~: ::~ :~ ggg~ !~~~~S~!r~~-----------:-:i~::r-----f~r----

1_. ~=g~~~=~:~;f-H: i~~~~g :~-~gg~ =-:~t~~~-~~N} ~~=~~E ~:i~~~~-----~;-~-----~ 
4-0920-16352 134 107 8,90 42 0000 3 ARItCHAIRS 4-19-82 458 2 
4-0920-18353 134 107 890 42 0000 ARItCHAlR II/WHEELS 4-19-82 2Z9 1 

r-~:~i-~g-:~;~ii ~~~ igr:~~ :.~ '~~gg ~~~{~E~~~~~~~-;~~BIN---!~-~g::~ ---1500--'-~ 
L,--"-1_~()..0-~~000 134 107 890 42 0000 110B~ THE !'!l0~_ 8-1}.::82 305'" 18 

4-1380-42018 134 107 ~93 42 0000 STENJ RETURN 3-30-86 
4-1380-42084 134 107 893 42 0000 DESK PEDESTAL 3-30-66 
4-1380-42107 134 107 893 "'2 vOOO STENO PEOESTAl 3-30-86 

[::~~~-~:f~~~l -~~: ~g;:!~-:rg~gg -~~~~~R~=~r;~;~~-------!:~t:f 217 ----- -~ 
4-9200-0Jl70 134 107 690 42. 0000 CORONAlOKlOATt\· 4-30-66 19"'0 lit 

- ---------------- ------·-----------r-OCATIONTtif'A-l---- 6254-- 52 

r----- ---.. -- ------- ----.--. -.--- ,,-----... --.-... -- '-.- ---. -- .---- -.-----. 
1- __ .. ____________________ ' ____ --: 

,-----.----------------_._-----. -' 

I L. _________________ ,._ ---,_._--- --- ---

,------ ~~-------------------------------.--------

I ___ ~ __ ----

I 
--- ~--. _._-_._---_ .. _--

I ' . L _______________________________ ._. _______ . ____ ~,--.----.---- __ . __ _ 
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i,·. 

OEC 1986 
.REPORT 20-403 It aNT H END 

C ENE X 
ASS E T 

A G.-·· I·N 
REPORT 

r---·-·-· ------.-- ---- .. - .-... -- .. ---- ..... ----- ---.. - -- --------.-- . -
DATE I 

61 
I 
! . ASSET COOE ORG lOC ACT Pl DETl DESCRIPTION ACQUIRED COST 

F-~:=~~;~:~~g~! i!f--i:!-::~- :~ ~rg~ fg~ei~g~~~---- . ·-----!=f:=!} ---- .. -!;~------
1-··-r=§~~~:H-~1~-Ht-iH->~~~-~~ g~~~--l.d~~~h~~:s~~~~~~~~-·· tt~:~- .---!~~ ------

4-0920-15029 131 184 890 42 0000 CHAIRS 4-19-82 250 
4-0920-11003 131 184 890 42 0000 METRO CHAIR 4-19-82 687 

I ::i~~g=g~r: i~l-i!r:!~-:f-~~g~-~~1~~~~~~;R----------t-t~:f .. -'i~fr ---: 
I 4-2220-15035 131 184 690 42 0000 6R. FI.lE· CABINET 2 D 4-19-82 200 ] 
.. --"4-:': S 16-0-='1-5-0 3T--iif-i S48<io- 4Z···00000I·vIoERS--------- ... - -;;'::19':82 -----_ .. ---6-0- .~'--

4-7820-15030 131 184 690 42 0000 ~ETAL TABLE 4-19-82 180 1 
4-9200-0Jl11 131 184 690 42 0000 CORONA/OKIDATA 4-30-86 1831 1, i------- ---.. --.- -- .. ---.----- ---.------------.----- -'LUCATION TOTAL 6737 ~, 

L_. _____ _ -----.----.----.--------.------------ .--.- - ----_. __ .-._. --- ._. -----

1._--_._--- ... _____ . __ ... _____ . _______ . ____ . ___ .. _._~.. ._ "._,, ___ ,, _________ .... ____ ,,_.__ 

--- .. -----~-: - .......... _ ... __ .. _ .. -~----- .. 

--------_.-----_._-----
I " 

t ___ ~_. ____ . __________ . _________ . __ ~ __ .:.._ _ 

r------- ____ .c....._ .. ___ . ___ ._. ________ .. __ _ 

1.-------- _. __ . ___ .. _____________ . ____ .. _____ . _______ .. __ . __ . ____ . ~ ",-_. _~"_ .. ______ . _________ _ 



M

" --OE-Ciq-86---------······--·---·- .--- ... -·--CE -HE X· ·-A-;-;--- C/i-c 
E N 0 ASS E T REP 0 R T REPORi 20-;'03 n 0 ii T H 

.. ASSET CODE ORG lOC ACT Pl DETl DESCRIPTION 
.. DATE 

AC(;IUIRED 

-- ----- 84 
COS T BE 

-, ~.:;:605(f.;;T6-00r-133i51-890-n ooaa-At QUfSIT10N----------- 4-19=S2-- . -- -393----23 
4-0920-11001 133 251 B90 42 0000 HETRO CHAIR 4-19-82 1B1 10 
4-1100-oJ18B 133 251 650 42 0000 HINOLTA COPIER 8-30-86 1613 94 

--.c-,,::nOO-":p, cf22-T33-i5CStJO-;;r 0600--S-Avr~-C-OprE R.-USEli 8-18:;.-gr-- -- 1065--6-4 
4-13BO-11002 133 251 890 42 0000 HETRO DESK EXTENSION 4-19-82 196 11 

.. 4-2220-15023 133 251 690 42 DoDo 8Ro, FILE CABINET 2 0 4-19-82 100 6 
--4--9-icfii:':ci'JT7iT33-BTS-QO--420000 -CORONAiDKIOAT A -----. - -4:;;30:;'86-' . 1831------137 

4-9200-42541 133 251 B90 42 HCRO CORONA PC AYA2031 5-08-85 1912 19 
. 4-9200-42542 133 251 890 42 H~RO OKIOA'A '192 PRINTER 5-01-85 545 22 

----------.--.------. ----- ·---·----------(;OCAlIdiCTOTiC '---18-4T---;;-si 

. , --_ .. _--- ._-- "-_. __ ._. __ ... __ ._----_.- ._--_._- -.- -"._"------".". __ .. _------_. --_ ...... _ .. _. -- - "--_ ... _ ... _----_ ... __ ... _--_.-

-------_._-------------------

---_. __ ._-_._------------_._--_. __ ._._-----_._._--_._--_._. __ ._--

---------_. __ ._ ... _----



M

i~[, ECi91i b-- ------- --------- ------------------------- - ------- ------- -- ------- C E --N - E - x 
I _REPORT 20-403 K 0 ~ T H END ASSET 

A G. I If-i 
REPORT 

--------------------- ------ -- ------------- ------------------- DATE------------------- ---- --8-

ASSET CODE ORG LOC ACT PL DETL DESCRIPTION ACQUIRED COST BE 

r~:~~~~:i~g~~ gr;~r:~~ !~ ~~~f !~~~~!rrie~-~LA~~~~---::i::!~ ----1i~r-----f 
1 __ ~-:()8!():~5_0~1t __ 1.3~_~~~ 890 42 OOO~_~~!!.~~~T_ .!I_~!_"'O().Q~~~__ 4:-19-8_2 ____ ~_o. _____ : 

- -- 4-0920-15026 132 362 890 42 0000 12 STRAIGHT CHAIRS 10-19-82 300 1, 
4-1050-0J120 132 362 690 42 0000 TIKE CLOCK 4-30-85 1509 12, 
4-8500-15027 132 362 890 42 0000 TYPEWRITER 44254610 4-19-82 230 1 

[!::~~~::~;~r~ir~!~-:~~-!r~~:~-~~~g~~APi~z A~:~~~~R-----;:g~::~------l:ii----t 
_,_______ _ ________ ._ - _,_. ____ ..J:.OC_ATI[)~_lO!:~~ _____ ~72~ ___ _._!~' 

1----
------------

, -

\ L ________ _ 

.' 

[ 
--------"-----

--'"'----'- ----------------------~- - -----~--~----.----------... -------



M

""'v ---- -- - ._- .... ".------------_.- --_.- . -_ ... _ ... 
DEC 1986 

i-, .REPORT 20-403 Ii :) NTH END 
C ENE X 
ASS E T 

A G. 1 t 
REPORl 

.~'---" '--"'--. _._--_ .. _ ..... _._._ .. _._._ .. 
DATE , 

, ~ ""ASSET CODE DRG lOC ACT Pl DETl DESCRIPTION AC QUIREO COST 

::;:-J.~O 82 0':OOO~-5-1353io-8 90 --42 -oooo-c ALC UL-ATIJ RVI CTo~b"iTo:'1-9-6 2-
, 4-0820-15036 135 370 890 42 0000 SHARP CS-1153 4-19-82 
I 4-0920-07007 135 370 890 42 0000 10 LUNCHROOM CHAIRS 4-19-82 
'--4=-092 O=fYiJ05-f35-3io~89o 42-00 06--METR 0- CHATRS' --------4-=1 9':82 -

4-0920p1700B 135' 370 890 42 0000 2 LUNCHROOM TABLES 4-19-82 
4-0920-42813 135 370 893 42 0000 MANAGER CHAIR 3-30-B6 

50 
267 

'1306 
554 

J 1---::fi~g:~~f~~1~r~~f:-~g--~f gggg-~~~~(~~N~~~i~!EH ~:~i-::- ------i~~6 
L~.:::!}~-0.Q04~_1_~.!?_.11!Ul?0 __ !t_LO_OQ.O_DI:_SKS __ ,__ ___ 1_0_:,19:-~_2 ________. ___ ... 

·4-1"380-17006 135 370 890 42 0000 HETRU DESKS ,4-19-82 2150 
4-1380-42016 135 370 893 42 0000 TABLE DESK 3-30-86 

____ "-::138..Q~~j!<l.24 __ t3 ~_nO __ 893 __ ,,2 _0000 __ OI:~K_i> fOE ST AL .... 3.:-.30-:86 
'. 4-1380-42031 135 370 893 42 0000 DESK PEDEST AL 3-30-86 

4-2430-00043 135 370 890 42 0000 MIse FURHITURE . 10-19-82 
LOCATIOti TOTAL 7366 ---'-- "------ ._----------"- --- ---- -. ".- -------- ....•. "-' . -,----_ .... __ . ---- -- .-. " .. _-_._---_ .. _-- ---_. __ .... - ----_ .. 

i· . 
~ . 

'I . 
1 __ •. _-------.--_ •. _---- ••. __ . _______ . ___ •••. __ ••. _____ . ____ . __ ._ •.. __ . _. _ .•.•• _ . 

r-'--
I 

CLASS TOTAL 204097 

j 

12< 

L -----_._-- .------.. - .. ------------- ----_ ... __ . -_. __ ._ . .,. _. __ ... _---_.-

.--c- ---- ---- .. _-_._--_._--_._----- ---'-'- ._._. __ ... _. __ ..... _ .. - _ ..... _- ._--

c-----~-=~ _____________ =._-=-----
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SUBLEASE 
FEED/SEED EQUIPMENT AND ROLLING STOCK 

CENEX AG, INC. TO LAND O'LAKES/CENEX FEEDS INC. 

THIS AGREEMENT, made and entered into effective the 1st day of 
January, 1987, by and between CENEX AG, INC., a Delaware 
corporation, hereinafter called "CENEX AG", and LAND O'LAKES/CENEX 
FEEDS INC., a Minnesota corporation, hereinafter called "LOL/CENEX", 
INTERREGIONAL SERVICE CORPORATION, a Minnesota corporation, 
hereinafter called "ISC", and FARM CREDIT LEASING SERVICES 
CORPORATION, a federally chartered corporation, hereinafter called 
"FCL". 

RECITALS 

Land O'Lakes, Inc., a Minnesota corporation hereinafter referred to 
as "LOL", and Farmers Union Central Exchange, Incorporated, 
hereinafter referred to as "CENEX", are parties to a certain Joint 
Venture Agreement dated effective October 24, 1986, hereinafter 
referred to as the "Joint Venture Agreement", whereby CENEX agrees 
to lease, assign or sublease to LOL performing assets owned or 
leased by CENEX relating to the conduct of its feed and seed 
operations. 

CENEX AG, INC. is a subsidiary of CENEX and owns and operates 
several feed plants which are to be leased to LOL pursuant to the 
Joint Venture Agreement, 

LAND O'LAKES/CENEX FEEDS INC is a subsidiary of LOL and will be 
operating the feed plants of CENEX AG INC. 

Among the seed and feed assets to be leased by CENEX AG to LOL/CENEX 
are items of equipment and rolling stock leased by CENEX AG from ISC 
and/or FCL in accordance with certain leases described in EXHIBIT A 
attached hereto and made a part hereof, which leases shall 
hereinafter be referred to as the "ISC/FCL LEASES". 

IN CONSIDERATION of the foregoing, and of the mutual agreements 
hereinafter set forth, the parties hereto agree as follows: 

1. CENEX AG hereby leases to LOL/CENEX the items of equipment and 
rolling stock listed on Exhibit B attached hereto and made a 
part hereof, owned by ISC or FCL, all of which equipment and 
rolling stock shall hereinafter be referred to as the "Leased 
Equipment/Rolling Stock". 

2. The term of this Sublease shall commence on January 1, 1987 and 
terminate on December 31, 1989. The term hereof shall 
automatically be extended for successive additional terms of one 
(1) year each unless either party notifies the other in writing 
twelve (12) months in advance of December 31, 1989, or December 
31 of any year thereafter, and this Lease shall then terminate 
as of December 31 of the year following the giving of such 
notice. 



N

3. LOL/CENEX hereby assumes the rental, maintenance, repair, 
insurance, licensing, and other obligations of CENEX AG under 
each of the ISC/FCL LEASES as the same are applicable to the 
Leased Equipment/Rolling Stock. 

4. It is specifically agreed that should the lease term of any item 
of Leased Equipment/Rolling Stock terminate in accordance with 
the Equipment Endorsement (as defined in the ISC/FCL LEASES) 
therefor prior to the end of the term (initial or extended) of 
this Sublease, and if LOL/CENEX desires to continue to lease 
said item of Leased Equipment/Rolling Stock, CENEX AG at its 
sale option, shall either (i) purchase said Leased 
Equipment/Rolling Stock from ISC or FCL and continue to lease 
same to LOL/CENEX upon the same terms and conditions or ii) 
extend the term of the ISC/FCL LEASE as to said Leased 
Equipment/Rolling Stock until the end of the term (initial or 
extended) of this Sublease. If the lease term of any item of 
Leased Equipment/Rolling Stock terminates in accordance with the 
Equipment Endorsement therefor prior to the end of the term 
(initial or extended) of this Sublease, and if LOL/CENEX desires 
to discontinue leasing said item of Leased Equipment/Rolling 
Stock, this Sublease upon timely notice of such desire to CENEX 
AG, shall terminate as to such Leased Equipment/Rolling Stock 
and CENEX AG shall direct the disposition thereof in accordance 
with the terms of the applicable ISC/FCL LEASES. If mutually 
agreed to by all parties hereto, the ISC/FCL LEASE applicable to 
any item of Leased Equipment/Rolling Stock may be terminated at 
any time. 

5. LOL/CENEX will protect, indemnify and save CENEX AG harmless 
from and against all liabilities, losses, damages, costs, 
expenses (including reasonable attorneys' fees), causes of 
action, suits, claims, demands and judgments of any nature 
arising from: 

a) any injury to or death of any person or damage to property 
growing out of or connected with the use, non-use, or 
condition of the Leased Equipment/Rolling Stock; 

b) violation by LOL/CENEX of any agreement or condition of this 
Lease; 

c) violation by LOL/CENEX of any law, ordinance or regulation 
affecting the Leased Equipment/Rolling Stock, or the use 
thereof by LOL/CENEX. 

6. If any item of Leased Equipment/Rolling Stock shall be lost or 
damaged beyond repair, said Leased Equipment/Rolling Stock shall 
be governed by the applicable provisions, including but not 
limited to the insurance provision, of the ISC/FCL LEASE 
applicable thereto. 
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7. Except as herein specifically agreed to, this Sublease shall at 
all times be subject to and governed by the terms of the ISC/FCL 
LEASES and the Joint Venture Agreement. 

8. LOL/CENEX may not further sublease the Leased Equipment/Rolling 
Stock, in whole or in part, or assign its rights under this 
Sublease without the written consent of CENEX AG, ISC and FCL. 

9. This Sublease cannot be amended or otherwise modified except by 
writings signed by all parties hereto. It is specifically 
agreed that Exhibit B may be amended from time to time, by the 
addition to or deletion of Leased Equipment/Rolling Stock by 
Addendums in the form acceptable to and signed by LOL/CENEX, 
CENEX AG and either ISC or FCL, as applicable. 

10. By its execution hereof, ISC and FCL consent to the sublease by 
CENEX AG of the Leased Equipment/Rolling Stock to LOL, pursuant 
to the terms hereof. Notwithstanding ISC's and FCL' S consent, 
CENEX AGshall remain fully liable for the performance of all 
the terms and conditions of the ISC/FCL LEASES. 

IN WITNESS WHEREOF, the parties hereto have caused this Sublease to 
be executed effective January 1, 1987. 

CENEX AG, INC. 

lO/l-26-87md 
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Lessor 

Interregional Service 
Corporation 

Farm Credit Leasing 
Services Corporation 

EXHIBIT A 
LIST OF ISC/F(;L LEASES 

Name of Lease Document Date of Lease 

Master Net Lease Agreement September 29, 1982 

Master Net Lease Agreement September 17, 1984 
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'. Ex 1-1 //),'1 [3 191fb-' _____ . _______ .c:.::::.'-'-_,,=<-__ ..,.-__ rCN'CX~~A G-;---Clrc-.---
JRT 2D-403 K 0 H THE M 0 A S:S E T REP aRT B Y 

----.. ----- -- ·-_·--·-Ute--- '. 
ET CODE DRG LOC ACT PL DETL:' DESCRIPTION ACQUIREO COST 

BATTo~ 

BE OEPR 
t-A .' 

7"cr.:Z03-fo--200 001 89399-0245 85 OLOS CIERA LS 2-01-65 9639--- .eft)-
HQr.'2Q"26 aea eel: 893 99 82&3 85 CIIE'I CELEBRITY 16 81 66 .oet: jJCU .06 
749~23614 200 001' 693 99 8257 '86 FORO ESCORT' 5-01-66 7212 .00 

;!:~~~!~~ .~~~ ~~f1:; ~.:~!~. :rT~g !i~ng~~~~~~ :~g:L"ef(Ml :~r 
100-16362 200 001 893 99 0000 AT&T TELEPHONE 6-01-B4 32660 .00 
2oo~ijf731'i60 001'C69399-0000 84 COROliA AYA921·-·---i6::oi=8,.···-j33Z-· -- --~oo" 
200;:'2110i 200 001 893 99 0000 85 IBH PC AT· 1-01-85 7579.00 
2002"Z12H ZOO 001 893 99, 0000 85 IBH PC AT 1-01-65' 7'579 .00 

LOCA TION--fOfAL--·-(i5042-~ .. ·-· -- ----;00' 

._----_._-------------.. -"----
." ".-

' .. , ... .l ,'. 

" ' .. -

_._----.... _----

--. _._-----._"-_._------- . -~----.-.-- "'",-- '----.------_ ... _-.,-_. ---: ._-----

. ~ . ". ." .. '.~ . 

----_ ... _. ------

:. , 



N

C E' ifCC'--A-'G~'---CN ( 
IrON.TH E ~ 0 ASS E T REP 0 R T 

----------.- -----.---- ---0 A-r-E----------------SJ 
ASSET CODE ORG LOC ACT PL DETl DESCRIPTION ACQUIRED COST BE 

,--q=yng'oOT70 135 370 700 41 C71b 80 FONT OO[LY-------U::01-82---"976 ---
I '1-4310lli133'1" 135 370 650 42 OOuO 81' HYSTER H25E 5-01-63 11850 

9 431ll-=;256ab 115 no 701) 42 7QloZ e, acaCH 7'10I0S 12 01-8& 1374~ "f/," xc 

-9-i74~2650 135 370 '70041 8244 86 CHEV 5-10 "ii":01-85 7365 
'1-7749'-24267 135 '370 7QO H 8256 86 CHEV S10 6-01-86 761t7 

! ~=lI=~2f-~~-~~-H; ~~g }gg :t-1~~! ig ~~-~/-~~'}H-~rC--- . ~t~gt=~i--·-~~Hg--·-·-·--
I ,~:~i~~~~~~~ i~~ ;~~ ~g~ !i 6;i~ ~~ ~~~T T!~g~~R ii:gi:~~ ;g~~ 
--.'1-B291!ff40B3--fT5 370 700 4Clf2"9 84 I1HTRACTOR-- .. ---- -.... 1.::01.::8"---%0't'3-----

'1-82'1~~21007 135 370 700 41 1127 85 INT TRACTOR 3-01-65 56655 
'1-829~1I21'142 135 370 700 41 4521 81 FRUEH TRAILER· 9-30-86 9762 

\--:=:~~·J~t~~rf;~-~ig --!~~ . :~-~~~~. ~~H~-~-~-Z~~~rriwE~----·--~:gf=:~-- --::~f----'--
L_ . .' __ ._._____ _ __ ._ ..... __ ... __ '-~_OC~npN __ TOTAL __ 300269 

CLASS TOTAL 1339065 
. r-------.. ------_ .. __ ... -------------. 

i 
1.. _______ -,:lr-__ + _______ . __ ._ ... _. __ .!:!pN-DE P .TO-,-TA,-,--_ 

-.----f---------------

FINAL TOTAL 138~186~ qqa56 

L Ast-:PAGE-' 
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"OE Ti9 86-----.. -~-.--. "--'.- . "._------,_.- .~---. 

AG. INC, 
REPORT 20-403. ri Q " i H E N 0 ASS E T REPORT 

--.. --------.-.- -,-------- --.".- . -.--- -----·cfKTe-------o----------SAI 
ASSET CODE ORG LOC ACT PL DEll DESCRIPTIUN ACQUIRED COST BE I 

9-1149~15158 134 101 100 41 8345 64 CHEll S-10 5-01-84 6393 
9-1149l 15416 134 101 100 41 8246 84 CHEll 1-01-84 6349 

-.-.---- ,;t'\-._.- ---.-.----.----.---.- - .--------------.---.. - -- - .. --.------.----
9-1149""1.2646 134 101 100 41 8246 86 CHEll S-10 12-01-85 7365 
9-1749~22649 134'101 700 41 8247 66 CHEll 5-10 12-01-65 7365 
9-1749~\23613 134 101 700 41 8251l 66 .CHEII CELEBRITY 6-01-86 9191 

--q=81BO~i32fil134 101.i(fO-4r;45is-JJ3sULKLfNER TRAILER-j):;;OI-83--- 35263------'-
9-8180~13211 1H 107 100 41 4516 .83 BULKLl~ER TRAILER 6-01-83 35263 

. 9-8295::"13199 134 1.07 100 41 1121 83 II'IT TRACTOR 6-01-83 56853 
--. ij:::8295~lT201 i34 107 700 41 1122 83INTiRACToR 6;;:6T.:;'83---5·e853----

9-62952 13203 134 101 700 41 1124 B3 II'IT TRACTOR 6'-01-83 7541t0 
9-9100~15740 134 101 890 42 0000 84 KENWOOD 601 6-01-64 1469 

--9-=9Ioo~i5741i3i;-I07-T90-4lo000·64PiRAGO~-6i6 -----/;::01::84--··-- 621;5-·----·--
9-9200~2l10~ 134 107 690 42 0000 85 IBH PC'XT 1-01-65 5912 

__ .. __ . ___ .___ _ _______________ .LOC~TIQ-'LTOTAL __ .2343Q~ ___ _ 

---- - --_._._-------- .. -. __ .-- .... -------_._-- -----.'---. --... _._ .. _--,_ .. _. -----.. 

--... --------_ .. _- .-.-.--.------~----.-.--- .. ---- -_. . , 

i 
! '----

----_ .. -. 

r 
---------

I. ______________ _ 
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· --bEC 1986 
REPORT 20-403 

ASSET CODE 

------------------.-.-- .----- ---, --'--------c--CNCi --- -j..- G;- iN C 

H 0 oN THE N 0 ASS E T REP 0 R T 

'---- ------,-- ------ifATE----------~----BA 
ORG LaC ACT PL OETL OESCRIPTION ACQUIRED COST BE 

9-1100:J!2ZlB2 131 184 890 420000 85 SAvTNCOpfER-501s-it-ol-B5 19'"8"'8---
9-1470~13193 131 184' 100 41 4502 83 HONO DOLLY 5-01-83 4929 

~147~6502 131 184 700 42 4504 87 ALLOY DOLLY 12-01-87 5415 
9-147u-26S03 131 184 100 42 4503 87 ALLOY DoILY 12--:;-01.::-86 54T'----'-
~ "316 \f5S37 191'lIH 7ee 'rf 'i''Hl So BdBeH 7Bes H 61 66 lS'H" cot{-c::.'i< 

__ (~ __ :_7..?~~~13571 131 184 700 41 il241 82 .CHEV 5-10 7-01-83 5725 
9-7749~4683 131 18,10 -700 41.8253- 84 PLY REffiifl----S-:..31-66 --s4T3------
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LEASE 
FEED/SEED EQUIPMENT AND ROLLING STOCK 

FARMERS UNION CENTRAL EXCHANGE, INCORPORATED TO LAND O'LAKES, INC. 

THIS AGREEMENT, made and entered into effective the 1st day of 
January, 1987, by and between LAND D'LAKES, INC., a Minnesota 
corporation, hereinafter called "LDL", and FARMERS UNION CENTRAL 
EXCHANGE, INCORPORATED, a Minnesota corporation, hereinafter called 
"CENEX". 

RECITALS 

LOL and CENEX are parties to a certain Joint Venture Agreement dated 
effective October 24, 1986, hereinafter referred to as the "Joint 
Venture Agreement", whereby CENEX agrees to lease, assign or 
sublease to LOL performing assets owned or leased by CENEX relating 
to the conduct of its feed and seed operations. 

The parties hereto are desirous of setting forth herein the terms 
and agreements governing the lease of such equipment and rolling 
stock by CENEX to LOL. 

IN CONSIDERATION of the foregoing, and of the mutual agreements 
hereinafter set forth, CENEX and LOL agree as follows: 

1. CENEX hereby leases to LOL the items of equipment and rolling 
stock listed on Exhibit A attached hereto and made a part 
hereof, owned by CENEX, all of which equipment and rolling stock 
shall hereinafter be referred to as "Equipment/Rolling Stock". 

2. The term of this Lease shall be for a period of one month 
commencing on January 1, 1987, and terminating on January 31, 
1987. The term hereof may be extended by mutual agreement of 
the parties hereto. 

3. The rent payable hereunder for the Equipment/Rolling Stock shall 
be determined in accordance with paragraph 5(a) of the Joint 
Venture Agreement. . 

4. All Equipment/Rolling Stock shall be and remain titled in the 
name of CENEX, and LOL shall be responsible for all titling and 
registration matters pertaining to the Equipment/Rolling Stock 
during the term of this Lease. 
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5. LOL shall be responsible for and shall pay all costs of 
maintenance, operation and repairs with respect to the 
Equipment/Rolling Stock and shall keep the Equipment/Rolling 
Stock in good repair and good operating condition during the 
term of this Lease. 

6. LOL shall procure and maintain or cause to be procured and 
maintained continuously in effect during the term of this Lease 
with respect to the Equipment/Rolling Stock, the following 
insurance: 

a) liability insurance against liability for injuries to or 
death of any person or damage to or loss of property 
arising out of or in any way relating to the operation or 
condition of the Equipment/Rolling Stock in amounts 
mutually agreed upon between the parties hereto; 

b) collision and comprehensive physical damage insurance on 
each item of rolling stock leased hereunder, in amounts 
mutually agreed upon between the parties hereto; 

c) property damage insurance on the equipment leased hereunder 
in such amounts as mutually agreed upon between the parties 
hereto. 

All policies of insurance required hereunder shall be written in the 
names of LOL and CENEX as their respective interests may appear. 
Policies shall be endorsed to show CENEX as an additional insured. 
If agreed to by CENEX, LOL may be self insured with respect to risks 
covered hereby. 

If any item of Equipment/Rolling Stock shall be lost or damaged 
beyond repair, LOL shall be entitled to all insurance proceeds 
therefor but shall pay to CENEX the fair market value or book value 
thereof at the time of loss, whichever is greater. The fair market 
value thereof shall be determined by mutual agreement between LOL 
and CENEX or by an appraiser mutually acceptable to LOL and CENEX. 

7. Indemnification. LOL will protect, indemnify and save CENEX 
harmless from and against all liabilities, losses, damages, 
costs, expenses (including reasonable attorneys' fees), causes 
of action, suits, claims, demands and judgments of any nature 
arising from: 

a) any injury to or death of any person or damage to property 
growing out of or connected with the use, non-use, or 
condition of the Equipment/Rolling Stock; 

b) violation by LOL of any agreement or condition of this 
Lease; 

c) violation by LOL of any law, ordinance or regulation 
affecting the Equipment/Rolling Stock, or the use thereof 
by LOL. 

0057f/12-29-86 -2-
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8. Upon termination of this Lease, LOL shall surrender possession 
of the Equipment/Rolling Stock to CENEX promptly and in as good 
condition as at the commencement of the term hereof, loss by 
fire or other casualty to the extent covered by insurance and 
ordinary wear, tear and obsolescence only excepted. 

9. Except as herein specifically agreed to between the parties, 
this Lease shall at all times be subject to and governed by the 
terms of the Joint Venture Agreement. 

10. LOL may not further sublease the Equipment/Rolling Stock, in 
whole or in part, or assign its rights under this Lease, without 
the written consent of CENEX. 

11. This Lease cannot be amended or otherwise modified except by 
writings signed by all parties hereto. It is specifically 
agreed that Exhibit A may be amended from time to time, by the 
addition or deletion of any item of Equipment/Rolling Stock by 
Addendums in the form acceptable to, and signed by, LOL and 
CENEX. 

IN WITNESS WHEREOF, the parties hereto have caused this Lease to be 
executed effective January 1, 1987. 

LAND O'LAKES, INC. FARMERS UNION CENTRAL EXCHANGE, 

BY __ ~~~~··~4~f~~~\~·2~~i~.l~~ ____ _ 
I I / .f-/' 

Its _____ F_Fr..E~'D--R~.-F~~~:7,'ll-~~~~~~.,·~i---------
V ice fresia.Gnt 

ByINC~~, ~ _ 

Its ,J/? ~::=_ 
Corporate Purchasing 

0057f/12-29-86 -3-



O

Feed and Seed Rolling Stock 

Farmers Union Central Exchange Incorporated to Land O' Lakes, Inc. 

EXHIBIT A: 

Rolling Stock owned by Farmers Union Central Exchange Incorporated 

Unit Number: Unit Oescription: Serial Number: 

NN08125A 1974 White Tractor CA213HP086355 

NN08083A 1975 Ford Truck R80DVV91741 

NN08127A 1975 IHC Tractor 43747DY815158 

NN08103A 1979 Chev Truck CCL339J167401 

NN08100A 1984 Dodge Truck 1B7GD14T7ES303754 

NN08099A 1974 Chev Truck CDH934V137173 

NN08102A 1976 IHC Truck D0532FHA33588 

NN08101A 1977 For d Tr uck F25HLAJ0437 

NN08041A 1976 IHC Tractor D213FGA12762 

NN08039A 1977 IHC Truck D1325GGB1003 



O

FIRST AMENDMENT TO 
LEASE 

FEED/SEED EQUIPMENT AND ROLLING STOCK 
FARMERS UNION CENTRAL EXCHANGE, INCORPORATED TO LAND O'LAKES, INC. 

THIS AGREEMENT, is made and entered into effective the 1st day of 
February, 1987, by and between LAND O'LAKES, INC., a Minnesota 
corporation, hereinafter called "LOL", and FARMERS UNION CENTRAL 
EXCHANGE, INCORPORATED, a Minnesota corporation, hereinafter called 
"CENEX". 

RECITALS 

The parties hereto entered into a Lease Feed/Seed Equipment and 
Rolling Stock, dated effective January 1, 1987, hereinafter referred 
to as the "Lease". 

The parties hereto are desirous of amending certain terms of the Lease. 

IN CONSIDERATION of the foregoing, and of the mutual agreements 
hereinafter set forth, the parties hereto agree as follows: 

A. That paragraph 2 of the Lease is hereby amended to read as follows: 

2. The term of this Lease shall commence on January 1, 1987 and 
terminate on December 31, 1989. The term hereof shall 
automatically be extended for successive additional terms of 
one (1) year each unless either party notifies the other in 
writing twelve (12) months in advance of December 31, 1989, or 
December 31 of any year thereafter, and this Lease shall then 
terminate as of December 31 of the year following the giving 
of such notice. 

B. Except as herein specifically amended, all of the terms, covenants 
and provisions of the Lease remain in full force and effect. 

C. That all of the defined terms used herein shall have the same 
meaning as in the Lease. 

IN WITNESS WHEREOF, the parties hereto have caused this First 
Amendment to Lease Feed/Seed Equipment and Rolling Stock to be 
executed effective February 1, 1987. 

LAND O'LAKES, INC. 

By 

Corporate Purchasing 
5/1-26-87/md 

FARMERS UNION CENTRAL EXCHANGE 
INCORPORATED 

By 

Its 
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SUBLEASE 
FEED/SEED EQUIPMENT AND ROLLING STOCK 

FARMERS UNION CENTRAL EXCHANGE, INCORPORATED TO LAND O'LAKES, INC. 

THIS AGREEMENT, is made and.entered into effective the 1st day of 
January, 1987, by and between LAND O'LAKES, INC., a Minnesota 
corporation, hereafter called "LOL", FARMERS UNION CENTRAL EXCHANGE, 
INCORPORATED, a Minnesota corporation, hereafter called "CENEX", 
INTERREGIONAL SERVICE CORPORATION, a Minnesota corporation, 
hereafter called "ISC", and FARM CREDIT LEASING SERVICES 
CORPORATION, a federally chartered corporation, hereafter called 
"FCL". 

RECITALS 

LOL and CENEX are parties to a certain Joint Venture Agreement dated 
effective October 24, 1986, hereinafter referred to as the "Joint 
Venture Agreement", whereby CENEX agrees to lease, assign or 
sublease to LOL performing .assets owned or leased by CENEX relating 
to the conduct of its seed and feed operations. 

Among the seed and feed assets to be leased by CENEX to LOL are 
items of equipment and rolling stock leased by CENEX from ISC and/or 
FCL in accordance with certain leases described in EXHIBIT A 
attached hereto and made a part hereof, which leases shall 
hereina fter be referred to as the "ISC/FCL LEASES" ~ 

IN CONSIDERATION bf the foregoing, and of the mutual agreements 
hereinafter ~et fortH the ·parties hereto agree as follows: 

1. CENEX hereby subleases to LOL the items of equipment and rolling 
stock listed on Exhibit B attached hereto and made a part 
hereof, owned by ISC or FCL, all of which equipment and rolling 
stock shall hereinafter be referred to as the "Leased -
Equipment/Rolling Stock". 

2. The term of this Sublease shall be for a period of one month 
commencing on January 1, 1987, and terminating on January 31, 
1987. The term hereof may be extended by mutual agreement of 
the parties hereto. 

3. LOL hereby assumes the maintenance, repair, insurance, 
licensing, and other obligations of CENEX (except rental 
obligations) under each of the ISC/FCL LEASES as the same are 
applicable to the Leased Equipment/Rolling Stock~ 

CENEX shall, during the term hereof, continue to pay all rents 
under the ISC/FCL LEASES. LOL shall, however, reimburse CENEX 
50% of the lease rental payments made by CENEX with respect to 
the Leased Equipment/Rolling Stock for the term of this Sublease. 
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4. It is specifically agreed that should the lease term of any item 
of Leased Equipment/Rolling Stock terminate in accordance with 
the Equipment Endorsement (as defined in the ISC/FCL LEASES) 
therefor prior to the end of the term (initial or extended) of 
this Sublease, and if LOL desires to continue to lease said item 
of Leased Equipment/Rolling Stock, CENEX at its sole option, 
shall either i) purchase said Lea~ed Equipment/Rolling Stock 
from ISC or FCL and continue to lease same to LOL upon the same 
terms and conditions or ii) extend the term of the ISC/FCL LEASE 
as to said Leased Equipment/Rolling Stock until the end of the 
term (initial or extended) of this Sublease. If the lease term 
of any item of Leased Equipment/Rolling Stock terminates in 
accordance with the Equipment Endorsement therefor prior to the 
end of the term (initial or extended) of this Sublease, and if 
LOL desires to discontinue leasing said item of Leased 
Equipment/Rolling Stock, this Sublease upon timely notice of 
such desire to CENEX, shall terminate as to such Leased 
Equipment/Rolling Stock and CENEX shall,direct the disposition 
thereof in accordance with the terms of the applicable ISC/FCL 
LEASES. If mutually agreed to by all parties hereto, the 
ISC/FCL LEASE applicable to any item of Leased Equipment/Rolling 
Stock may be terminated at any time. 

S. LOL will protect, indemnify and save CENEX harmless from and 
against all liabilities, losses, damages, costs, expenses 
(including reasonable attorneys' fees), causes of action, suits, 
claims, demands and judgments of any nature arising from: 

a) any injury to or death of any person or damage to property 
gro~ing out of or connected with the use, non-use, or 
condition of'the Equipment/Rolling Stock; 

b) violation by LOL of any agreement or condition of this Lease; 

c) violation by LOL of any law, ordinance or regulatiqn 
affecting the Equipment/Rolling Stock, or the use thereof by 
LOL. 

6. If any item of Leased Equipment/Rolling Stock shall be lost or 
damaged beyond repair, said Leased Equipment/Rolling Stock shall 
be governed by the applicable provisions, including but not 
limited to the insurance provision, of the ISC/FCL LEASE 
applicable thereto. 

7. Except as herein specifically agreed to, this Sublease shall at 
all times be subject to and governed by the terms of the ISC/FCL 
LEASES and the Joint Venture Agreement. 

8. LOL may not further sublease the Leased Equipment/Rolling Stock, 
in whole or in part, or assign its rights under this Sublease 
without the written consent of CENEX, ISC and FCL. 

~ - ,-
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9. This Sublease cannot be amended or otherwise modified except by 
writings signed by all parties hereto. It is specifically 
agreed that Exhibit B may be amended from time to time, by the 
addition to or deletion of Leased Equipment/Rolling Stock by 
Addendums in the form acceptable to and signed by lOL, CENEX and 
either ISC or FCL, as applicable. 

10. By its execution hereof, ISC and FCL consent to the sublease by 
CENEX of the Leased Equipment/Rolling stock to LOL, pursuant to 
the terms hereof. Notwithstanding ISC's and FCL's consent, 
CENEX shall remain fully liable for the performance of all the 
ter~s and conditions of the ISC/FCL LEASES. 

IN WITNESS WHEREOF, the parties hereto have caused this Sublease to 
be executed effective January 1, 1987. 

LAND O'LAKES, INC. 

(/I ",/I 

B y_--='=-4~~i'l:::-' -=~:::=-±-) <:=>::rIfc-:!""----
FREDR. F~fLE 

Its ______ l¥1¥.ig*o~P~r'~J~~.1~0~~~,,~,--________ __ 
Corporate Purchasing 

INTERREGIONAL SERVICE 

BYC~~ 
Its ~Jaz (/,s~ 

nnS3f 117-29-8" 

FARMERS UNION CENTRAL EXCHANGE, 
INCORPORATED 

By 9;J/?1' ?--
Its f/:C£ ?I---- ---. 

FARM CREDIT LEASING SERVICES 
CORPORA nON 

BY~&~ 
Its ,~V~£()4{A.if 

_-=i_ 
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Lessor 

Interregional Service 
Corporation 

Farm Credit Leasing 
Services Corporation 

, . 

.. 

EXHIBIT A 
LIST OF FCL/ISC LEASES 

Name of Lease Document Date of Lease 

1·laster Net Lease Agreement ~Iay 1, 1979 

Master Net Lease Agreement August 1, 1984 
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Feed and Seed Rolling Stock 

Farmers Union Central Exchange, Incorporated to Land 0' Lakes, Inc. 

EXHIBIT B: 

Rolling Stock leased by Farmers Union Central Exchange Incorporated 
from Interregional Service Corporation and/or Farm Credit Leasing 
Services Corporation. 

Unit Number: Unit Description: Serial Number: 

OM12530A 1983 IHC F2574 1HTCF2578DHA14433 

OM13596A 1984 GMC J9C064 IGDV9C4JXDV534434 

OM20511A 1985 GMC J9C064 1GOT9C4J6FV509640 

OM00206A 1980 GMC TJ9C064 T49C1AV589919 

OM15092A 1977 IHC F2050 D1325GGB20144 

OM15091A 1977 IHC F2050 01325GG620112 

OM22301A 1979 Ford LT9000 U91AVFC7256 

ot"13086A 1983 GMC J9C064 1GOV9C4JIDV515772 

OM14057A 1984 GMC J9C064 IGDV9C4J5EV511791 

OM00207A 1980 GMC TJ9C064 T49C1AV583299 
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FIRST AMENDMENT TO 
SUBLEASE 

FEED/SEED EQUIPMENT AND ROLLING STOCK 
FARMERS UNION CENTRAL EXCHANGE, INCORPORATEO TO LAND O'LAKES, INC. 

THIS AGREEMENT, is made and entered into effective the 1st day of 
February, 1987, by and between LAND O'LAKES, INC., a Minnesota 
corporation, hereafter called "LOL", FARMERS UNION CENTRAL EXCHANGE, 
INCORPORATED, a Minnesota corporation, hereafter called "CENEX", 
INTERREGIONAL SERVICE CORPORATION, a Minnesota corporation, hereafter 
called "ISC" and FARM CREDIT LEASING SERVICES CORPORATION, a federally 
chartered corporation, hereafter called "FCL". 

RECITALS 

The parties hereto entered into a Sublease Feed/Seed Equipment and 
Rolling Stock, dated effective January 1, 1987, hereinafter referred 
to as the "Sublease". 

The parties hereto are desirous of amending certain terms of the 
Sublease. 

IN CONSIDERATION of the foregoing, and of the mutual agreements 
hereinafter set forth, the parties hereto agree as follows: 

A. That paragraphs 2 and 3 of the Sublease are hereby amended to read 
as follows: 

2. The term of this Sublease shall commence on January 1, 1987 
and terminate on December 31, 1989. The term hereof shall 
automatically be extended for successive additional terms of 
one (1) year each unless either party notifies the other in 
writing twelve (12) months in advance of December 31, 1989, or 
December 31 of any year thereafter, and this Sublease shall 
then terminate as of December 31 of the year following the 
giving of such notice. 

3. LOL hereby assumes the rental, maintenance, repair, insurance, 
licenSing, and other obligations of CENEX under each of the 
ISC/FCL LEASES as the same are applicable to the Leased 
Equipment/Rolling Stock. 

B. Except as herein specifically amen~ed, all of the terms, covenants 
and provisions of the Sublease remain in full force and effect. 

C. That all of the defined terms used herein shall have the same 
meaning as in the Sublease. 
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IN WITNESS WHEREOF, the parties hereto have caused this First 
Amendment to Sublease Feed/Seed Equipment and Rolling Stock to be 
executed effective February 1, 1987. 

LAND O'LAKES, INC. 

Its 

INTE 
C 

By .""" 

Its 

/' 

~ lC0re .. o.QCll 

Corporate PurchasinO' 

41l-26-87md 

FARMERS UNION CENTRAL EXCHANGE 
INCORPORATED 

By Q~J/71f~ 
It s ~ /LL.c:C-(.<,~ 

B 
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SUBLEASE 
FEED/SEED ASSETS 

FARMERS UNION CENTRAL EXCHANGE, INCORPORATED TO LANO O'LAKES, INC. 

THIS AGREEMENT, is made and entered into effective the 1st day of 
January, 1987, by and between FARMERS UNION CENTRAL EXCHANGE, 
INCORPORATED, a Minnesota corporation, hereafter called "CENEX", 
LAND O'LAKES, INC., a Minnesota corporation, hereafter calleD 
"LOL", INTERREGIONAL SERVICE CORPORATION, a Minnesota corporation, 
hereafter called "ISC", and FARM CREDIT LEASING SERVICES 
CORPORATION, a federally chartered corporation, hereafter called 
"FCL". 

RECITALS 

LOL and CENEX are parties to a certain Joint Venture Agreement 
dated effective October 24, 1986, hereinafter referred to as the 
"Joint Venture Agreement", whereby CENEX agrees to lease, assign or 
sublease to LOL performing assets owned or leased by CENEX relating 
to the conduct of its seed and feed operations. 

Among the seed and feed assets to be leased by CENEX to LOL are 
assets leased by CENEX from ISC and/or FCL in accordance with 
certain leases described in EXHIBIT A attached hereto and made a 
part hereof, which leases shall hereinafter be referred to as the 
"ISC/FCL LEASES". 

INCONSIDERATION of the foregoing, and of the mutual agreements 
hereinafter set forth the parties hereto agree as follows: 

1. CENEX hereby subleases to LOL the assets listed on Exhibit B 
attached hereto and made a. part hereof, owned by ISC or FCL, 
all of which assets shall. hereinafter be referred to as the 
"Leased Assets". 

2. The term of this Sublease shall commence on January 1, 1987 and 
terminate on December 31, 1989. The term hereof shall 
automatically be extended for successive additional terms of 
one (1) year each unless either party notifies the other in 
writing twelve (12) months in advance of December 31, 1989, or 
December 31 of any year thereafter, and this Sublease shall 
then terminate as of December 31 of the year following the 
giving of such notice. 

3. LOL hereby assumes the rental, maintenance, repair, insurance, 
licensing, and other obligations of CENEX under each of the 
ISC/FCL LEASES as the same are applicable to the Leased Assets. 
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4. It is specifically agreed that should the lease term of any of 
the Leased Assets terminate in accordance with the Equipment 
Endorsement (as defined in the ISC/FCL LEASES) therefor prior 
to the end of the term (initial or extended) of this Sublease, 
and if LOL desires to continue to lease said Leased Assets, 
CENEX at its sole option, shall either i) purchase said Leased 
Assets from ISC or FCL and continue to lease same to LOL upon 
the same terms and conditions or ii) extend the term of the 
ISC/FCL LEASE as to said Leased Assets until the end of the 
term (initial or extended) of this Sublease. If the lease term 
of any Leased Assets terminates in accordance with the 
Equipment Endorsement therefor prior to the end of the term 
(initial or extended) of this Sublease, and if LOL desires to 
discontinue leasing said Leased Assets, this Sublease shall 
terminate as to such Leased Assets, upon timely notice of such 
desire to CENEX, and CENEX shall direct the disposition thereof 
in accordance with the terms of the applicable ISC/FCL LEASES. 
If mutually agreed to by all parties hereto, the ISC/FCL LEASE 
applicable to any Leased Assets may be terminated at any time. 

5. LOL will protect, indemnify and save CENEX harmless from and 
against all liabilities, losses, damages, costs, expenses 
(including reasonable attorneys' fees), causes of action, 
SUits, claims, demands and judgments of any nature arising from: 

a) any injury to or death of any person or damage to property 
growing out of or connected with the use, non-use, or 
condition of the Leased Assets; 

b) violation by LOL of any agreement or condition of this 
Lease; 

c) violation by LOL of any law, ordinance or regulation 
affecting the Leased Assets, or the use thereof by LOL. 

6. If any Leasea Assets shall be lost or damaged beyond repair, 
said Leased Assets shall be governed by the applicable 
prOVisions, including but not limited to the insurance 
provision, of the ISC/FCL LEASE applicable thereto. 

7. Except as herein specifically agreed to, this Sublease shall at 
all times be subject to and governed by the terms of the 
ISC/FCL LEASES and the Joint Venture Agreement. 

8. LOL may not further sublease the Leased Assets, in whole or in 
part, or assign its rights under this Sublease without the 
written consent of CENEX, ISC and/or FCL. 

9. This Sublease cannot be amended or otherwise mOdified except by 
writings Signed by all parties hereto. It is specifically 
agreed that Exhibit B may be amended from time to time, by the 
addition to or deletion of Leased Assets by Addendums in the 
form acceptable to and signed by LOL, CENEX and either ISC or 
FCL, as applicable. 

513LAW6/092187 2 
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10. By its execution hereof, ISC and FCl consent to the sublease by 
CENEX of the leased Assets to lOl, pursuant to the terms 
hereof. Notwithstanding lSC's and Fel's consent, CENEX shall 
remain fully liable for the performance of all the terms and 
conditions of the ISC/FCl lEASES. 

IN WITNESS WHEREOF, the parties hereto have caused this Sublease to 
be executed effective January 1, 1987. 

FARMERS UNION CENTRAL EXCHANGE, 

ByIN~ 
It s President 

FARM CREDIT lEASING SERVICES 
CORPORATION ~ 

BYrw~ 
Its ~{;{;«~ 

513lAW6/092187 3 
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Lessor 

Interregional Service 
Corporation 

Farm Credit Leasing 
Services Corporation 

513LAlv6/092187 

EXHIBIT A 
LIST OF FCL/ISC LEASES 

Name of Lease Document Date of Lease 

Master Net Lease Agreement May 1, 1979 

Master Net Lease Agreement August 1, 1984 
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EXHffiIT B 

FEED & SEED OPERATIONS 

Twin Falls, Idaho Feed Plant 

Unit II 

OE14848A 

Unit Description 

83 Hyster S50F 

Serial Number 

E2D3124D 
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EXHIBIT B 

FEED & SEED OPERATION:) 

Any e;JUipnent and other personal property leased by CENEX from ISC and/or FCL 
pursuant to the ISC/FCL Leases and situated at the following location or used in 
conjunction therewith: 

Twin Falls, Idaho Feed Plant 

Unit # Unit Description Ser ial Number 

OEl4848A 83 Hyster S50F E2D3l24D 

No Equipment Leased To These Facilities 

Columbus, WI feed plant 

Inver Grove Heights, MN feed plant 

Klerrme, IA feed plant 

Caldwell, ID feed plant 

Idaho Falls, ID feed plant 

Boise, ID feed plant 

Minot, ND seed plant 

Williston, ND seed plant 

Other assets (mainly office furniture) 
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Exhibit "R" 
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WESTERN FEED ASSET PURCHASE AND SALE AGREEMENT 

THIS AGREEMENT is made and entered into as of this 30th day of June, 
1989, by and between CENEX AG, INC., a Delaware corporation 
(hereinafter called "Seller") and Land O'Lakes/CENEX Feeds, Inc., a 
Minnesota corporation(hereinafter called "Purchaser"). 

WITNESSETH: 

WHEREAS, Seller is the wholly-owned subsidiary of Farmers Union 
Central Exchange, Incorporated a Minnesota corporation (hereinafter 
"CENEX") and is the owner or Lessee of certain land, buildings, 
equipment and rolling stock and other assets comprising in part 
"Remaining CENEX Feed and Seed Assets", as that term is used in the 
Joint Venture Agreement between CENEX and Land O'Lakes, Inc., a 
Minnesota corporation (hereinafter "LOL") dated October 24, 1986, 
which land, buildings, equipment, rolling stock and other assets are 
more fully described in paragraph 1.1 hereof, hereinafter 
collectively referred to as the "Assets"; 

WHEREAS, Purchaser is the wholly-owned subsidiary of LOL and has 
since January 1, 1987 (hereinafter the "Lease Commencement Date" 
either leased or subleased the Assets from Seller and has been in 
possession of the Assets pursuant to such Lease or sublease; and 

WHEREAS, Seller now desires to sell to Purchaser, and Purchaser now 
desires to purchase from Seller, the Assets upon the terms and 
subject to the conditions set forth ,herein. 

NOW THEREFORE, in consideration of the above and the mutual 
covenants and agreements contained herein, it is hereby agreed by 
and between the parties as follows: 

ARTICLE I 
ASSETS 

1.1 Included Assets. Seller agrees to sell, assign and 
transfer to Purchaser and Purchaser agrees to purchase and acquire 
from Seller, on the terms and subject to the conditions set forth in 
this Agreement, all of Seller's right, title and interest in and to 
the Assets, as more fully described below: 

(a) Real Property. Fee title to lands legally described on 
Schedule l.l(a) attached hereto and hereby made a part 
hereof, together with all buildings and improvements 
constructed thereon, and together also with all 
hereditaments and appurtenances thereunto belonging or in 
any wise appertaining (the "Real Property"); 

(b) Equipment. Equipment and machinery described in Schedule 
l.l(b) attached hereto and made a part hereof (the 
"Equipment"); 
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(c) Licensed Vehicles. Licensed vehicles described in Schedule 
l.l(c) attached hereto and made a part hereof (the 
"Vehicles"); 

(d) Leases, Contracts, Licenses & Permits. To the extent 
transferable, the rights and obligations of Seller (which 
under all leases (the "Leases") contracts (the 
"Contracts"), licenses (the "Licenses") and permits (the 
"Permits") listed on Schedule l.l(d) attached hereto and 
made a part hereof, as agreed to between Seller and 
Purchaser; . 

(e) Trademark Licenses. A non-exclusive license substantially 
in the form of Schedule l.l(e) attached hereto permitting 
Purchaser to use the marks therein described under the 
terms and conditions therein set forth. 

(f) Business Records. Copies of such customer and supplier 
lists, and such other business records relating to the 
business conducted by the Seller with the Assets as may 
reasonably be requested by Purchaser. I 

1.2 Excluded Assets. Specifically excluded from the Assets 
hereunder are those items of property described on Schedule 1.2 
attached hereto and made a part hereof (the "Excluded Assets") and 
any other items of property not specifically described in paragraph 
1.1 hereof. Seller shall remove all Excluded Assets from the Real 
Property on or before the Closing Date. 

ARTICLE II 
PURCHASE PRICE 

2.1 Amount. The total purchase price to be paid by Purchaser 
to Seller for the Assets shall be the sum of $ 4)IBD. 274. ""I 
(hereinafter referred to as the "Purchase Price tF whi'ch shall be 
allocated to such Assets as set forth in Schedules 2.1. 

2.2 Payment of Purchase Price. The Purchase Price of the 
Assets as set forth in paragraph 2.1 hereof shall be paid by 
Purchaser as follows: 

$4,180,274. bl by cash, certified or cashier's check, or by 
wire transfer of immediately available funds, at Seller's 
option, on the Closing Date, plus or minus any adjustments for 
taxes and other costs and credits provided for herein. 

ARTICLE III 
TAXES, UTILITIES, LIABILITIES 

3.1 Property Taxes and Assessments. 

Real estate taxes and installments of special assessments 
payable in the year of closing shall be assumed and paid 
when due by Purchaser. 

l074/072189am -2-
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3.2 Sales Tax and Use Tax. Any sales and use tax applicable to 
the transfer of Assets hereunder, as determined by Purchaser, shall 
be paid by Purchaser to Seller on the Closing Date in addition to 
the Purchase Price. Purchaser agrees to indemnify, save harmless 
and defend Seller from and against any additional sales or use tax 
demanded or assessed by the taxing governments with respect to this 
transaction. 

3.3 Transfer or Deed Tax. Real property transfer or deed tax 
applicable to this transaction shall be the responsibility of Seller 
and the amount thereof shall be credited against the balance of the 
Purchase Price due on the Closing Date. 

3.4 Leases. All rental and other charges applicable to the 
Leases shall be prorated as of the Closing Date. 

3.5 Permits, Licenses, Utilities, Water and Sewer. All charges 
for Permits, Licenses, Utilities, Water and Sewer shall be prorated 
as of the Closing Date~ 

3.6 Liabilities Not Assumed. It is understood and agreed that 
Purchaser is purchasing and Seller is selling only assets, and that 
Purchaser is not purchasing, receiving or assuming any contract, 
obligation or liability of any nature or kind whatsoever, or in any 
way connected with the business of Seller other than as specifically 
set forth herein. 

ARTICLE IV 
REPRESENTATIONS AND WARRANTIES OF SELLER 

As a material inducement to Purchaser to enter into this Agreement 
and with the understanding that Purchaser shall be relying thereon 
in consummating the purchase and sale contemplated hereunder, Seller 
hereby represents and warrants as follows: 

4.1 Organization and Standing. Seller is a corporation duly 
organized, validly existing and in good standing under the laws of 
the State of Delaware, and has all requisite power and authority to 
consummate the transaction contemplated hereby. 

4.2 Authorization. The execution and performance of this 
Agreement have been duly authorized by the Board of Directors of 
Seller. 

4.3 Title to Assets. On the Closing Date, Seller shall have 
good and marketable title to all of the Assets, free and clear of 
all liens, claims, security interests, charges and other 
encumbrances of any kind or nature except such as have been created 
by Purchaser or as are listed on Schedule 4.3 attached hereto and 
made a part hereof. 
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4.4 Condition of Real Property. No unsatisfied government 
agency or court order has been received by Seller requiring the 
repair, alteration or correction of any existing condition on the 
Real Estate, except as set forth in Schedule 4.4 attached hereto and 
made a part hereof. 

4.5 Condition of Assets. Except as otherwise provided in 
Paragraph 4.10 of this Agreement, Seller makes no representations or 
warranties with respect to the condition of the Assets, or the 
suitability therefor for Purchaser's intended use thereof. 
Purchaser has inspected the Assets and, subject to its rights 
pursuant to Paragraphs 4.10 and 8.1, agrees to ~ccept the same "as 
is, where is." 

4.6 Leases, Contracts, Licenses and Permits. To the best of 
Seller's knowledge, Seller has made available to Purchaser a listing 
of all leases, contracts, licenses and permits in effect as of the 
date hereof between Seller and third parties in connection with the 
maintenance, use and operation of the Assets, including, but not 
limited tOt all contracts for the purchase or sale of ffi?terials, 
supplies, services or equipment. If in writing, true and correct 
copies of all such leases, contracts, licenses or permits have, to 
the extent requested by Purchaser, been made available by Seller to 
Purchaser. 

4.7 Access. Seller has full and free pedestrian and vehicular 
access to and from public highways and roads to the Real Property 
and has access to all utilities required by the Seller in the 
operation of its current business on the Real Property. No fact or 
condition exists to the Seller's best knowledge which could result 
in the termination or limitation of·such access to Purchaser. 

4.8 Litigation. There is no action, suit or proceeding 
pending,or to the best of Seller's knowledge, threatened against 
Seller which might result in any adverse change in the Assets or the 
possession, use or enjoyment thereof by Purchaser. 

4.9 Breaches. The execution, delivery and performance of this 
Agreement and the consummation of the transactions contemplated 
hereby do not and shall not result in any material breach of any of 
the terms or conditions of any mortgage, bond, indenture, agreement, 
contract, license or other instrument or obligation to which Seller 
is a party or by which the Assets are bound, nor, to the best of 
Seller's knowledge, shall they violate any statute, regulation, 
judgment, writ, injunction or decree of any court threatened or 
entered in a proceeding or action in which Seller may be bound or to 
which any of the Assets may be subject. 

4.10 Seller's Environmental Representations and Warranties. 

(a) The Real Property and their existing and prior uses comply 
and have at all times complied with, and Seller is not in 
violation of, and has not violated, in connection with the 
ownership, use, maintenance or operation of the Real 
Property and the conduct of the business related thereto, 
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any applicable federal, state, county or local statutes, 
laws, regulations, rules, ordinances, codes, licenses and 
permits of all governmental authorities relating to 
environmental matters. 

(b) Without limiting the generality of Section 4/10(a), Seller 
has operated the Real Property and has at all times 
received, handled, used, stored, treated, shipped and 
disposed of all hazardous substances, petroleum products 
and waste in strict compliance with.all applicable 
environmental, health or safety statutes, ordinances, 
orders, rules, regulations or requirements, and has removed 
(or will remove prior to the Closing) from and off the Real 
Property all hazardous substances and waste. 

(c) There are no statutes, orders, rules or regulations 
relating to environmental matters requiring any work, 
repairs, construction or capital expenditures with respect 
to the Real Property, nor has Seller received any notice of 
any of the same. 

(d) No hazardous or toxic materials, substances, pollutants, 
contaminants or wastes have been released into the 
environment, or deposited, discharged, placed or disposed 
of at, on or near the Real Property including, without 
limitation, the surface and subsurface waters of the Real 
Property, nor has the Real Property been used at any time 
by any person as a landfill or waste disposal site. 

(e) No underground deposits which cause hazardous waste or 
underground storage tanks are located on the Real Property. 

(f) There are no off-site locations where hazardous wastes or 
substances from the operation of the Assets have been 
stored, treated, recycled or disposed of. 

(g) There is no information indicating that any person, 
including any employee, may have impaired health as the 
result of the operation of the Assets or as the result of 
the release of contaminants or pollutants from the Assets. 

(h) No notices of any violation of any of the matters referred 
to in Section 4.10(a) through 4.10(g) relating to the 
Assets or their use have been received by Seller. There 
are no writs, injunctions, decrees, orders or judgments 
outstanding, no lawsuits, claims, proceedings or 
investigations pending or threatened, nor any settlements 
reached by or with any parties, relating to the ownership, 
use, maintenance or operation of the Assets, nor is there 
any basis for such lawsuits, claims, proceedings or 
investigations being instituted or filed. 
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4.11 General. The representations and warranties contained in 
this Article IV shall be correct in all respects on and as of the 
Closing Date with the same force and effect as if such 
representations and warranties had been made on and as of the 
Closing Date. 

ARTICLE V 
REPRESENTATIONS AND WARRANTIES OF PURCHASER 

5.1 Organization and Standing. Purchaser is a corporation, 
duly organized, validly existing and in good standing in the State 
of Minnesota, with full power and authority to execute and perform 
this Agreement according to its terms. 

5.2 Authorization. 
Agreement have been duly 
Purchaser. 

The execution and performance of this 
authorized by the Board of Directors of 

5.3 General. The representations and warranties contained in 
this Article V shall be correct in all respects on and ~s of the 
Closing Date. 

ARTICLE VI 
COVENANTS OF SELLER 

6.1 Access to Assets. From the date of this Agreement until 
the Closing Date, Seller shall permit Purchaser to have access to 
the Assets at all reasonable times for the purpose of inspection and 
appraisal. 

6.2 Documents. Prior to the Closing Date, Seller shall provide 
to Purchaser or make available to Purchaser at the facility on the 
Real Property copies of or access to all of the following in the 
possession of Seller, if any: all surveys, existing title evidence, 
site plans, building plans and blueprints relating to the Real 
Property and Equipment, all operating and maintenance manuals, 
records, warranties with respect to the same. In the event this 
sale is not consummated, copies of all such documents shall be 
returned to Seller. 

ARTICLE VII 
TITLE, CLOSING AND POSSESSION 

7.1 Title Evidence. Within a reasonable time after execution 
hereof, Seller shall deliver to Purchaser Seller's choice of either 
a Commitment for an ALTA Owner's Policy of Title Insurance (the 
"Title Commitment") or an Abstract of Title continued to date 
covering the Real Property as described in Schedule l.l(a). 
Purchaser shall notify Seller in writing of any objection thereto 
within 20 days after receipt thereof or any objection shall be 
deemed to be waived by Purchaser. Seller shall have a reasonable 
time but not exceeding 120 days from the notice date within which to 
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rectify title. If any objection is not removed within 120 days 
after notice is received by Seller, Purchaser shall be entitled to 
rely on the warranty of title set forth in Paragraph 4.3 hereof and 
on the indemnification provisions by paragraph 8.1 hereof in 
addition to any other remedies at law or in equity available to 
Purchaser. 

7.2 General Procedure. At the closing each party shall deliver 
such documents, instruments and materials as may be reasonably 
required in order to effect the intent and provisions of this 
Agreement, and all such documents, instruments and materials shall 
be reasonably satisfactory in form and substance to counsel for the 
other party. 

7.3 Time and Place. The closing shall take place as soon as 
practical after execution of this Agreement at such date and time 
as the parties agree (the "Closing Date") at the office of either 
Purchaser or Seller, or by mail, but in any event not later than 
4:00 p.m. on July 24, 1989, time being of the essence hereof. 

! 
7.4 Conditions Precedent to Purchaser's Obligations. The 
obligations of Purchaser under this Agreement are subject to the 
satisfaction, on or before the Closing Date, of each of'the 
following conditions: 

(a) Representations and Warranties. All representations and 
warranties of Seller made herein shall be true in all 
respects at and as of the Closing Date, as though such 
representations and warranties were made at and as of the 
Closing Date. 

(b) Compliance with Agreement. Seller shall have complied with 
and performed each and every of the covenants and 
obligations hereunder which are to be performed and 
satisfied prior to or on the Closing Date. 

(c) Claims or Actions. As of the Closing Date, no suit, action 
or other proceeding shall be pending or threatened 
involving any of the Assets or intended to prevent, or 
which might have the effect of preventing, the consummation 
of the transaction contemplated hereby. 

7.5 Conditions Precedent to Seller's Obligations. 
obligations of Seller under this Agreement are subject 
satisfaction, at or before the closing, of each of the 
conditions: 

The 
to the 
following 

(a) Representations and Warranties. All representations and 
warranties of Purchaser contained herein shall be true in 
all respects at and as of the Closing Date, as though such 
representations and warranties were made at and as of the 
Closing Date. 
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(b) Compliance and Agreement. Purchaser shall have complied 
with and performed each and every of its covenants and 
obligations hereunder which are to be performed and 
satisfied prior to or on the Closing Date. 

7.6 Deliveries at ClosinZ. On the Closing Date, Seller and 
Purchaser shall respectively as appropriate) execute and deliver 
the following documents and instruments, in addition to those which 
may be required by the various other provisions of this Agreement. 

(a) Seller's Deliveries. 

(1) Warranty Deed from Seller for the Real Property to be 
transferred to the Purchaser hereunder free and clear 
of all liens and encumbrances except those set forth 
in Schedule 4.3 attached hereto; 

(2) Warranty Bills of Sale from Seller to Purchaser for 
all of the personal property comprising the Assets 
hereunder free from all liens and encumbrances; 

! 

(3) Executed assignment and assumption agreements 
relating to any assignable Contracts, Leases, 
Licenses or Permits to be assigned or transferred to 
the Purchaser; 

(4) Owner's affidavit as to liens and possession; 

(5) Release of security interests in or financing 
statements to the extent required to terminate any 
liens, encumbrances or interests of third parties in 
or to the Assets; 

(6) Non-Foreign Certificate stating that the Seller is not 
a foreign person and setting forth the Seller's 
taxpayer identification number in order to comply with 
Internal Revenue Code ("IRC") Section 1445; 

(7) Closing certificates signed by an authorized officer 
of the Seller, attesting to the accuracy, as of the 
Closing Date, of all of the Seller's representations 
and warranties made herein, and to the fact that the 
Seller has fulfilled and complied with each of its 
covenants and obligations hereunder which are to be 
performed or fulfilled at or prior to the Closing Date; 

(8) Certificate of Seller's good standing in the State of 
Delaware, dated no earlier than ten (10) days prior to 
the Closing Date; and 
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(9) Such other document or instrument as shall be 
necessary or appropriate to vest in Purchaser full and 
complete right, title and interest in and to all of 
the Assets, free and clear of all liens and 
encumbrances or interests of Seller or any third 
parties, except as expressly permitted hereunder. 

b. Purchaser's Deliveries. 

(1) Cashier's check, certified check or wire transfer of 
funds, in an amount equal to the Purchase Price 
hereunder in accordance with Arti~le II hereof; 

(2) Executed assignment and assumption agreements relating 
to any assignable Contracts, Leases, Licenses or 
Permits to be assigned or transferred to the 
Purchaser; and 

(3) Closing certificates signed by an authorized officer 
of the Purchaser, attesting to the accuracy, as of the 
Closing Date, of all of Purchaser's representations 
and warranties made herein, and to the fact that the 
Purchaser has fulfilled and complied wit~ each of its 
covenants and obligations hereunder which are to be 
performed or fulfilled at or prior to the Closing Date. 

7.7 Possession. Possession of the Assets shall be delivered to 
Purchaser pursuant to this Agreement on the Closing Date; provided, 
however, that possession of such Assets already in the possession of 
Purchaser pursuant to leases presently existing between the parties 
shall be continued during the period from June 30, 1989, to the 
Closing Date under this Agreement. 

ARTICLE VIII 
INDEMNIFICATION 

8.1 Indemnification by Seller. Seller agrees to defend, 
indemnify, and hold harmless Purchaser, its Subsidiaries, and any 
director, officer, employee, agent, or attorney of Purchaser, for an 
unlimited period, against all damage (including consequential 
damage), claims, liability, loss or expenses, including, without 
limit, any attorneys' and professional fees and litigation costs, in 
connection with or arising out of (a) any misrepresentation or 
breach of warranty, covenant, or undertaking by Seller hereunder; 
(b) any contaminants or pollutants located on or under the Real 
Property or Leased Real Estate oOn the Lease Commencement Date; (c) 
any contaminants or pollutants, wherever located, which were 
generated, transported, stored, treated, disposed of, or otherwise 
handled by Seller prior to the Lease Commencement Date; and (d) the 
operation of the business on the Real Property or Leased Real Estate 
prior to the Lease Commencement Date, events occurring prior to the 
lease Commencement Date, or conditions existing prior to the lease 
Commencement Date. 
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If any damages, claims, losses, liabilities, or expenses arise both 
because of contaminants for which indemnity exists under paragraphs 
8.lCb), (c) or (d) and contaminants for which no such indemnity 
exists, as between Buyer and Seller liability shall be shared based 
on the respective amounts of contaminants involved or on the 
respective time of exposure to such contaminants, whichever is more 
relevant in the particular situation. This same principle shall 
apply for the purpose of apportioning liability pursuant to 
paragraph 8.2(c) between Purchaser and Seller where liabilities or 
claims arise out of operations, events, and/or conditions occurring 
both before and after the Lease Commencement "Date. 

8.2 Indemnification by Purchaser. Purchaser hereby agrees from 
and after the Closing Date to indemnify and hold harmless Seller, 
its Subsidiaries, and any director, officer, employee, agent, or 
attorney of Purchaser, for an unlimited period, against all damage 
(including consequential damage), claims, liability, loss or 
expenses, including, without limit, any attorneys' and professional 
fees and litigation costs, in connection with or arising out of (a) 
the inaccuracy of any representation or warranty made by Purchaser 
in this Agreement, (b) the failure of Purchaser to compiy with any 
of its covenants under this Agreement or (c) any claims related to 
the Assets based upon or resulting from the release of hazardous 
substances onto the Real Property, Leased Real Estate, or any other 
matter existing or occurring after the Lease Commencement Date and 
for so long as Purchaser is in actual ownership, possession or 
control of the Real Property or Leased Real Estate. 

ARTICLE IX 
MISCELLANEOUS 

9.1 Brokerage. Purchaser and Seller acknowledge and represent 
to each other that neither has worked with or used a broker in 
connection with this purchase. 

9.2 Risk of Loss. From the date hereof until the closing, the 
risk of loss of or damage to the Assets shall be and remain that of 
Seller. If, prior to the Closing Date, any part of such Assets is 
destroyed or damaged by fire or any other casualty, Purchaser shall 
have the option to proceed pursuant to either clause a) or clause b) 
below, exercisable by notice in writing given within ten (10) 
business days after it receives notice in writing from Seller of 
such destruction, damage or loss: 

a. To reduce the Purchase price by an amount equal to the cost 
of repair of the Assets so destroyed, or, if destroyed or 
damaged beyond repair, by an amount equal to the Purchase 
Price applicable hereto. 

b. To complete the purchase without reduction of the Purchase 
Price, in which event all proceeds of any insurance and any 
compensation for expropriation, seizure or loss shall be 
payable to Purchaser and all right and claim of Seller to 
any such amounts not paid on or prior to the Closing Date 
shall be assigned to Purchaser. 
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9.4 Binding Agreement. This Agreement shall be binding on and 
inure to the benefit of the parties hereto. 

9.5 Notices. All notices, requests, demands and other 
communications required or to be given under this Agreement shall be 
in writing and shall be deemed duly given if personally delivered, 
or mailed, registered or certified mail, postage prepaid, return 
receipt requested, addressed as follows (provided that notice given 
in any other manner shall nonetheless be effective when actually 
received): 

If to Seller: 

If to Purchaser: 

c/o Farmers Union Central Exchange, 
Incorporated 
5500 Cenex Drive 
Inver Grove Heights, MN 55075 

Land O'Lakes/CENEX Feeds, Inc. 
c/o Land O'Lakes, Inc. 
4001 Lexington Avenue North 
Arden Hills, MN 55126 

9.6 Governing Law. This Agreement shall be deemed'to have been 
made and executed in the State of Minnesota and the validity, 
construction, interpretation, effect and enforcement thereof shall 
be governed by the laws of the State of Minnesota. 

9.7 Severability. The various terms, provisions, and covenants 
herein contained shall be deemed to be separable and severable, and 
the invalidity or unenforceability of any of them shall in no manner 
affect or impair the validity or enforceability of the remainder 
thereof. 

9.8 Counterparts. This Agreement may be executed 
simultaneously in two or more counterparts, each of which shall in 
such event be deemed an original, but all of which together shall 
constitute one and the same instrument. 

9.9 Assignment. This Agreement shall not be assigned by either 
party without the written consent of the other party and any 
attempted assignment without such consent shall be void. 

9.10 Captions. The paragraph headings or captions appearing in 
this Agreement are for convenience only, are not a part of this 
Agreement and are not to be considered in interpreting this 
Agreement. 

9.11 Survival. All of the terms, covenants, conditions, 
representations, warranties, indemnities and agreements contained in 
this Agreement shall survive and continue in force and effect and 
shall be enforceable after the closing. 

9.12 Amendments. This Agreement shall be amended or modified 
only by a written instrument signed by both Seller and Purchaser. 
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IN WITNESS WHEREOF, Seller and Purchaser have caused this Agreement 
to be executed by their duly authorized representatives as of the 
date first set forth above. 

LAND O'LAKES/CENEX FEEDS, INC. CENEX AG, INC. 

BY~ and~ : 

> 
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Western Feed Asset Purchase and Sale Agreement 

Schedule 1.1 (a) 
PROPERTY DESCRIPTIONS 

PROPERTY LOCATED AT MT. ANGEL. OREGON: 

BUILDINGS AND IMPROVEMENTS ONLY ON THE FOLLOWING DESCRIBED 
PROPERTY: 

Part of the Southeast Quarter of the Southwest Quarter 
of Section 15, Township 6 South, Range 1 West of the 
Willamette Meridian, in the county of Marion, state of 
Oregon, described as follows: 

Commencing at the point of the intersection of the North 
line of the right of way of Downs Road with the Westerly 
boundary line of the right of way of the Southern Pacific 
Railroad, thence Northerly along the said Westerly right 
of way line 375 feet, thence Southwesterly 249 feet to 
a point 250 feet Northwesterly of the said North line of 
Downs Road, thence Southeasterly 250 feet more or less 
to a point on the said North line of Downs Road 233 feet 
West of the point of beginning, thence East along said 
North line of Downs Road 233 feet to the pOint of 
beginning. 
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PROPERTY LOCATED AT LAWRENCE, WASHINGTON: 

PARCEL A: 

Two tracts of land located in the Southwest quarter of the Northeast 
quarter of Section 21, Township 39 North, Range 4 East of W.M., bounded as 
follows, to-wit: 

Beginning at a point on the Southwesterly line of the right of way of the 
Northern Pacific Railway Company 42 feet, more or less, Northwesterly from 
the point of intersection of the said right of way line with the West line 
of County Road No. 243, as the same is now located, said point of beginning 
bei ng marked by an i ron bar set in concrete; thence North 44 ° 26' West, 
along said right of way line, 163 feet, thence West along the North line of 
the South half of the Northeast quarter of Section 21 aforesaid to a point 
which is 12 feet distant Southwesterly from, measured at right angles to 
the Southwesterly margin of the right of way of the Northern Pacific 
Ra ilway Company; thence South 28°6' East 123.3 feet; thence South 58° 18' 
East 23 feet, thence South 86°24' East 24 feet; thence North 78°41' East 
30.4 feet to the point of beginning, . 

Also beginning at a point on the East and West center line of the Northeast 
quarter of said Section 21, 63.2 feet West of the point of intersection of 
said line with the Southwesterly line of the Northern Pacific Railway 
Company right of way, thence South 17° West 40 feet more or 1 ess, to the 
Northeasterly side line of the County Highway; thence Westerly along said 
highway line to the West end of the curve in said line; thence East along 
the center line of the Northeast quarter of said Section 21, 138 feet more 
or less to the point of beginning, ALL EXCEPT ROADS, situate in Whatcom 
County, Washington, 

PARCEL ~ : 

That portion of the Northwest quarter of the Northeast quarter of Section 
21, Township 39 North, Range 4 East of W.M., described as follows, 

Beginning at the intersection of the South line of said Northwest quarter 
of the Northeast quarter with the Southwesterly 1 ine of the Northern 
Pacific Railway right of way, thence Northwesterly, along the Southwesterly 
line of said railway right of way, 756 feet; thence Southwesterly at right 
angles to the Southwesterly line of said railway right of way, to the 
Northerly line of Lawrence Road, also known as State Highway No.9, thence 
Easterly along Northerly line of said State Highway, to the South line of 
the Northwest quarter of the Northeast quarter of said Section 21, thence 
East, along said South line, to the point of beginning, EXCEPT ROADS, 
situate in Whatcom County, ~Iashington. 
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PARCEL c; 

That portion of the Southwest quarter of the Northeast quarter of Section 
21, Township 39 North, Range 4 East, of W.M., lying Northeasterly of the 
Northeast boundary line of State Highway No.9, as same is presently 
located; and Southwesterly of the Southwest boundary line of the Northern 
Pacific Railroad Company right of way. EXCEPT THEREIN, the following 
described two tracts of land: 

1. Beginning at a point on the Southwesterly line of the right of way of 
the Northern Pacific Railway Company 42 feet, more or less, Northwesterly 
from the point of intersection of said right of way line with the \<lest line 
of County Road No. 243, as the same is now located, said point of beginning 
bei ng marked by an i ron bar set in concrete; thence North 44°26' West, 
along said right of way line, 163 feet; thence West along the North line of 
the South one-half of the Northeast quarter of said Section 21, to a point 
which is 12 feet distant Southwesterly from, measured at right angles, to 
the Southwesterly margin of the right of way of the Northern Pacific 
Railway Company; thence South 28°6' East, 123.3 feet; thence South 58°18' 
East 23 feet; thence South 86°24' East, 24 feet; thence North 78°41' East, 
30.4 feet, t~ fhe point of beginning. 

2. Beginning at a point on the East and West center line of the Northeast 
quarter of said Section 21, a distance of 63.2 feet West of the point of 
intersection of said line with the Southwesterly line of the Northern 
Pacific Railway Company right of way; thence South 17° West, 40 feet, more 
or less, to the Northeasterly boundary line of State Highway No.9; thence 
Westerly along said Highway boundary line, to the West end of the curve in 
said line; thence East along the center line of the Northeast quarter of 
said Section 21, a distance of 138 feet, more or less, to the point of 
beginning. 

All situated in Whatcom County, Washington. 
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PROPERTY LOCATED AT PORTLAND. OREGON: 

A tract of land situated in Section 17, Township 1 North, Range 1 
East of the Willamette Meridian in the City of Portland, Multnomah 
County, Oregon, described as follows: 

Beginning at a point on the harbor line established by the 
Secretary of War on the northeasterly side of the Willamette River, 
said point being at the end of the first or North 52°15' 00" West 
610.62 foot line of that parcel of land conveyed by the Port of 
Portland to the Washington Co-operative Farmers Association by deed 
recorded May 11, 1959 in Deed Book 1954 page 336, Multnomah County 
Deed Records, thence leaving said harbor line North 37° 45' 00" 
East 975.00 feet to the Westerly line of North Basin Avenue; thence 
along said Westerly line of North Basin Avenue to the three 
following courses, viz: (1) South 52° 15' 00" East 115.00 feet, (2) 
along a curve to the right having a radius of 135.00 feet and a 
central angle of 42° 28' 00" for a distance of 100.06 feet and 
curve being subtended by a chord bearing South 31° 01' 00" East 
97.79 feet, and (3) South go 47' 00" East 43.10 feet thence leaving 
said Westerly line of North Basin Avenue for new lines of division 
the two following courses, viz: (1) South 43° 21' 28" West 203.67 
feet and (2) South 37° 45' 00" West 707.79 feet to said harbor 
line, thence North 52° 15' 00" West along said harbor line 218.04 
feet to the point of beginning. 
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PROPERTY LOCATED AT OTHELLO, WASHINGTON: 

PARCEL A: 

That portion of Farm Unit 73, Irrigation Block q5, Columbia Basin Project, according 
to the Foudh Revision of the Farm Unit Piat thereof filed (or record September 3, 1958, 
in the office of the Auditor of Adams County, Washington, lying southwesterly of a 
line parallel to and 10 feet northeasterly measured at right angles from a line described 
as follows: 

Beginning at a point on the southerly line of said Farm Unit 73, which point is Q57. 13 
feet easterly of the southwest corner of said Farm Unit 73; thence northwesterly at an 
angle of 60·22' with the said southerly line of Farm Unit 73 a distance of Q83. 53 feet; 
thence right along the arc of a curve whose radius is 573.69 feet through a central 
angle of 18·00'; thence northwesterly on a tangent to said curve a distance of 58.57 
feet; thence right along the arc of a curve whose radius is 573.69 feet through a 
central angle of 8°00'; thence northwesterly on a tangent to said curve a distance of 
7.19 feet; thence right along the arc of a curve whose radius is 955.37 feet through 
a central angle of 8°55'. 

EXCEPT that portion of said Farm Unit 73 lying southwesterly of the northeasterly 
right of way line of the County Road (Broadway Avenue extended) as now there 
established across said Farm Unit. 

PARCEL B: 

That portion of Farm Unit 73, Irrigation Block QS, Columbia Basin Project, according 
to the Fourth Revision of the Farm Unit Plat thereof filed for record September 3, 
1958, in the office of the Auditor of Adams County, Washington, lying westerly of a line 
2, Q26 feet west of the east line of said Farm Unit and southerly and easterly of a line 
parallel to and 15 feet southerly and easterly, as measured at right angles from the 
following described center line: 

Beginning at the southwest corner of said .Farm Unit; thence North 89· 52' E .. t along 
the south line of said Farm Unit, a distance of 100 feet thence North 20· 13' East QOO feet; 
thence continuing North 20· 13' East 150 feet; thence North 89°52' East 450 feet, more or 
Jess to a point distant 2426.0 feel, measured at right angles, (rom the easterly line of said 
Farm Unit 73; EXCEPT that portion of the above described land conveyed to the 
Mi Iwaukee land Company by Deed recorded in Volume 96 of Deeds, Page 521, as 
described in Parcel A above. 

PARCH C: 

That portion of farm Unit 73, Irrigation Block 45, Columbia Basin Project, 
according to the fourth Revision of the fann Unit Plat thereof filed for 
record September 3, 1958, in the office of the Auditor of Adams County, 
Washington, and lying in the Northwest Quarter of Section 27, Township 16 
North, Range 29, E.W.~1., described as follows: 

Beginning at the west quarter corner of said Section 27; thence 
North B9· 52' East along the south line of said northwest quarter 
154.3 feet to the southwest corner of said farm Unit 73; thence 

. continUing North 89· 52' East 116.0 feo.t; thence North 20· 13' 
East 394.9 feet to the true point of be9inning; thence continuing 
North 20° 13' East 139.1 feet; thence North 89° 52' East 433.1 
feet; thence North DO· 24' East 819.7 feet to the North line of 
said Fann Unit 73; thence South 89· 48' West along said north 
line 500 feet, more or less, to the northwest corner of said Fann 
Unit 73. Be9inning again at the true point of beginning; thence 
North 29° 46' West 63.23 feet; thence on a 563.69 foot radius 
curve to the right an arc length of 177.09 feet; thence North II· 
46' West 58.57 feet; thence on a 563.69 foot radius curve to the 
right an arc length of 78.70 feet; thence North 03· 46' West 11.6 
feet, more or less, to the westerly boundary line of said farm 
Unit 73; thence North 10· 23' East along said westerly boundary 
592.7 feet, more or less, to the northwest corner of said Fann 
Unit 73. The West 1 ine of the property herein described is the 
same as the East line of the property. described in deed recorded 
in Volume 96 of Deeds, Page 521. 
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Exhibit "5" 
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MULTNOMAH COUNTY BRANCH 
<121 S.W. Stark Street Portland, Oregon 97204 

PIONEER NATIONAL 
TITlE INSURANCE 

A ncOR COMPANY 

Premium $ 1477.50 

~~~~~~~~,.~ 

Policy of Title Insurance 

PIONEER NATIONAl TITLE INSURANCE COMPANY. a California corporation, hereinafter called the Company, for a valuable 
consideration paid for this policy of title insurance, the number, date, and amount of which are shown in Schedule A. does 
hereby insure the parties ~amed as Insured in Schedule A, the heirs, devisees; personal representatives of such Insured, 
or if a corporation, its successors by dissolution, merger or consolidation, against direct loss or damage not exceeding the 
amount stated in Schedule A, together with costs, attorneys' fees and expenses which the Company may be obligated to 
pay as provided in the Conditions and Stipulations hereof, which the Insured shall sustain by reason of: 

Title to the land described in Schedule A being vested. at the date hereof. otherwise than as herein stated; 
or 
Unmarketability, at the date hereof. of the title to said land of any vestee named herein, unless such un.' 
marketability exists because of defects, liens. encumbrances. or other matters shown or referred to in 
Schedule S; or 
Anydefect in, or lien or encumbrance on, said title existing at the date hereof, not shown or referred to in 

. Schedule S, or excluded from coverage in the Schedule of Exclusions from Coverage; or 
Any defect in the execution of any mortgage or deed of trust shown in Schedule S securing an indebtedness, 
the owner of which is insured by this policy. but only insofar as such defect affects the lien or charge of 
such mortgage Of deed of trust upon said land; or 
Priority, at the date hereof. over any·such mortgage or deed of trust. of any lien or encumbrance upon said 
land. except as shown in Schedule B such mortgage or deed of trust being shown in the order of its priority, 

all subject, however. to the Scbedule of Exclusions from Coverage and the Conditions and Stipulations hereto annexed. 
which. together with Schedules A and S are hereby made a part of this policy. 

This policy shall not be valid or binding until countersigned below by a validating officer of the Company, 

Attest: 

TO 1529 PNT1 OR (1-75) Rating Bureau for Title Insurance Companies in Oregon Standard Coverage Policy 
I=?n .. 

Secretary 
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Schedule of Exclusions from Coverage 
This policy does not insure against loss or damage by reason of the foil owing: 
1. Any law, ordinance or governmental regulation (including but not limited to building and zoning ordinances) restricting 
or regulating or prohibiting the occupancy .. use or enjoyment of the land, or regulating the character, dimensions, or loca
tion of any improvement now or hereafter erected on said land, or prohibiting a separation in ownership or a reduction in 
the dimensions or area of any lot or parcel of land. 
2. Governmental rights of police power or eminent domain unless notice of the exercise of such rights appears in the.pub
lic records at the date hereof. 
3. Title to any property beyond the lines of the land expressly described in Schedule A or title to streets, roads, avenues, 
fanes, ways or waterways on which such land abuts, or the right to maintain therein vaults, tunnels. ramps or any other 
structure or improvement; or any rights or easements therein unless this policy specifically provides that such property. 
rights or easements are insured, except that if the land abuts upon one or more physically open streets or highways this 
policy insures the ordinary rights of abutting owners for access to one of such streets or highways. unless otherwise ex ~ 
cepted or excluded herein. 
4. Defects, liens, encumbrances, adverse claims against the title as insured or other matters (1) created, suffered, as
sumed or agreed to by the Insured claiming loss or damage; or 12l known to the Insured Claimant either at the date of this 
policy or at the date such Insured Claimant acquired an estate or interest insured by this policy and not shown by the pub
lic records, unless disclosure thereof in writing by the Insured shall have been made to the Company prior to the date of 
this policy; or (3) resulting in no loss to the Insured Claimant; or (4) attaching or created subsequent to the date hereof. 
5. Loss or damage which would not have been sustained if the Insured were a purchaser or encumbrancer for value with -
out knowledge. 
6. Usury or claims of usury. 
7. "Consumer credit protection," "truth-in-Ie,nding:' or similar Jaw. 

1, Definition of Terms 
The following terms vmen used in this policy mean: 
(al "land"; the land described, specifically or by reference, in 
Schedule A and improvements affixed thereto which by law con
stitute real property; 
fb) "publiC records"· those records which impart constructive 
notice of matters relating to said land; 
Ie) "knowledge": actual knowledge, not conStructive knowledge 
or notice vvhich may be 'Imputed to the Insured by reaSon of any 
public records; 
(dl "date": the effective date; 
leI "mortgBge" , mortgage, deed of trust. trust deeo, or other se
curity instrument: and 
(f) "insured"; the party or parties named as Insured, and if the 
owner of the indebtedness secured by a mortgage shown in Sche
dule B is named as an Insured in Schedule A, the Jnsured shall 
include (1) each successor in interest in ownership of such in
debtedness, (2) any such owner who acquJr8s the estate or in' 
terest referred to in this poliCy by foreclOSure, trustee's sale, or 
other legal manner in satisfaction of said indebtedness, and 
{3) any federal agency or instrumentaHty which is an insurer or 
guarantor under an insurance contract or guaranty Insuring or 
guarantG:eing said indebtedness, or any part thereof. whether 
named as an Insured herein or not, subject otherwise to the prQ~ 
v·rsions hereoL 

2. Benefits after Acquisition of Title 
If an insured owner of the rndebtedness secured by a mortgage 
described in Schedule B acquires said estate or interest, or any 
part thereot. by foreclOSure, trustee's sale, or other legal manner 
in satisfaction of said indebtedness, or any part thereoL or If a 
federal agency or instrumentality acquires said estate or interest, 
or any part thereof. as a consequence of an msurance contract or 
guaranty rnsuring or guaranteeing the indebtedness secured by a 
mortgage covered by this policy, or any part thereof. this poliCy 
shall continue in force in favor of such Insured, agency or instru
menta!ity, subject to at! of the conditions and stipulations hereof, 

3. Defense and Prosecution of Actions-Notice of Claim to be: 
given by the Insured 
(a) The Company, at its own coSt and without undue delay shall 
provide (1) for the defense of the Insured in all litigation. con 
s\st'tng of actions or proceedings commenced against the Insured, 
or defenses, restraining orders, or injunctions interposed against 
a foreclosure or sale of the mortgage and indebtedness covered 
by this policy or a sale ot the estate or intereSt in said land; or 
(2) for such action as may be appropriate to establish the title of 
the estate or interest or the r~en of the mortgage as insured, 
vvhich litigation or action In any of such events is founded upon 
an alleged defect, Hen or encumbrance insured against by this 
policy, and may pursue any litigation to final determination in 
the court of last resort. 

Conditions and Stipulations 

(bi !n case any such action or proceeding sha/! be begun, or de~ 
tense interposed, or in case knowledge shall come to the fnsured 
of any claim of title or interest which is adverse to the title of 
the estate or interest or Jien of the mortgage as insured, or which 
might cause loss or damage for which the Company shaH or may 
be liable by virtue of this policy, or if the lnsured sha!! in good 
faith contract to sell the Indebtedness secured by a mortgage 
covered by thiS policy or, if an Insured in good faith leases or 
contracts to sel f, lease or mortgage the same, or jf the success
ful bidder at iii foreclosure sale under a mortgage covered by this 
poHcy refuses to purchase and in any Such event the title to 
said estate or interest is rejected as unmarketable, the InSured 
shaH notify the Company thereof in writing. Jf such notice shaH 
not be given to the Company within ten days of the receipt of 
process or pleadings or if the Insured sha!! not, in writing, 
promptly notify the Company of any defect, lien or encumbrance 
insured aga'mst which shaH come to the knowledge of the Insured, 
or if the Insured shaU nOL in writing, promptly notify the Com
pany of any such rejection by reason of daimed unmarketabi!lty 
of title, then aH liability of the Company in regard to the subject 
matter of such action, proceeding or matter shall cease and ter
minate; provided, however, that fadure to notify shall in no case 
prejudice the claim of any 1nsured unless the Company shall be 
actua1!y prejudiced by such fadure and then only to the extent 
of such prejudice, 
(e, The Company shaH have the right at its own cost to insti
tute and prosecute any action or proceeding or do any other act 
whIch in its opinion may be necessary or desirable to establish 
the bt!e of the estate or interest or the lien of the mortgage as 
insured; and the Compc!ny rnay take any appropriate action under 
the terms of thJs policy whether or not it shall be Hab!e there
under and shalt not thereby concede habi!lty or waive any pro
vision of this policy, 
(d) In all cases where this poilcy permits or requires the Com
pany to prosecute or provide for the defense of any action or 
proceeding, the Insured sha i! secure to it the right to so pro
secute or provide defense in such action or proceeding, and an 
appeats therein, and permit it to use, at its opt~on, the name 
of the Insured for such purpose. Whenever requested by the 
Company the Insured shall give the Company all reasonable 
aid in any such action or proceeding, in effecting settlement, 
securing eVIdence, obtaining witnesses, or prosecuting or de
fending such action or proceeding, and the Company shan re
imburse the Insured for any expense so incurred. 

4. Notice of loss- Limitation of Action 
In addition to the notices required under paragraph 3(b), a 
statement in writing of any loss or damage for which !t is 
daimed the Company is liable under this policy .shal! be fur
nished to the Company within sixty days after such loss or 
damage shaH have been determined and no fight of action shaJ! 
accrue to the Insured under this poticy until thirty days after 

(Conditions and Stipulations Continued and Conduded on Last Page of ThiS poncy) 
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Amount $ 

Premium $ 

625,000.00 
1,477.50 

SCHEDULE A 

Date April 23, 1982 

INSURED 

-----CENEX AG, INC.-----

The estate or interest referred to herein is, at the date hereof, vested in 

-----CENEX AG, INC.-----

The land referred to in this policy is described as 

At 8:00 A. M. 

A tract "of land situated in Section 17, Township 1 North, 
Range 1 East of the Willamette Meridian, in the City of 
Portland I Multnomah County, Oregon, described as follo\'18: 

Beginning at a point on the harbor line established by the 
Secretary of War on the Northeasterly side of the iHllamette 
River, said point being at the end of the first or North 52" 
IS' 00" west 610.62 foot line of that parcel of land convey
ed by the Port of Portland to the \r,ashington Co-operative 
Farmers Association by deed recorded May 11, 1959 in Deed 
Book 1954 page 336, Multnoroah County Deed Records; thence 
leaving said harbor line North 37° 45' 00" East 975.00 feet 
to the Westerly line of North Basin Avenue, thence along 
said Westerly 1 ine of North Basin Avenue to the three 
folloliling courses, viz: (1) South 52° 15' 00" East 115.00 
feet, (2) along a curve to the right having a radius of 
135.00 feet and a central angle of 42" 28' 00" for a 
distance of 100.06 feet and curve being subtended by a chord 
bearing South 31° 01' 00" East 97.79 feet and (3) South 9" 
47' 00" East 43.10 feet; thence leaving said Westerly line 
of North Basin Avenue for new lines of division the two 
follo,,,ing courses, viz: (1) South 43 0 21' 28" li'iest 203.67 
feet and (2) South 37° 45' 00· West 707.79 feet to said 
harbor line: thence North 52° 15' 00" West along said harbor 
line 218.04 feet to the point of beginning.-----

511517 3a 
PAGE 2 OF POLICY NO. 

F 236 REV 11-74 ®l 
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Standard Coverage Policy 

SCHEDULE A - Continued 

The estate or interest in the land described in this schedule is: F EE'-----

SCHEDULE B 

TWs policy does not insure against loss or damage, nor against costs, attorney's fees or expenses, any or all of which 

arise by reason of the matters shown or referred to in this Schedule except to the extent that the owner of any 

mortgage or deed of trust is expressly insured on page 1 of this policy. 

1. Taxes or assessments which are not shown as existing liens by the records of any taxing authority that levies taxes 

or assessments on real property or by the puhlk re~ords; proceedings by a public agency which m3Y result in tru..es 

or assessments, or notices of such proceedings, whether or not shown by the records of such agency or by the 

public records. 

2. Any facts, rights, interests, or claims which are not shown by the public records but which could be ascertained 

by an inspection of said land or by making inquiry of persons in possession thereof. 

3. Easements, liens or encumbrances, or claims thereof, which are not shown by the public records; unpatented 

mining claims; reservations or exceptions in patents or in Acts authorizing the issuance thereof; water rights, claims 

or title to water. 

4. Discrepancies, conflicts in boundary lines, shortage in area, encroachments or any other facts which a correct 

survey would disclose. 

1. 1981-82 taxes, $53,757.35 of which $35,838.24 is paid. 
(Account No. 94117-0520, Code 001) 

?. Covenants, conditions, restrictions and set back lines, 
including the terms and provisions thereof, in Deeds The 
Port of Portland, a municipal corporation and recorded May 
11, 1959, in Book 1954, page 336, also recorded April 22, 
1960 in Book 2005 page 627 and recorded M.arch 30, 1961 in 
Book 2054 page 646, Deed Records. 

3. Easement, including the terms and provisions thereof, 
from Western Farmers Association, formerly Washington 
Co-Operative Farmers Association to Portland General 
Electric Company, a corporation of Oregon, recorded December 
13, 1960 in Book 2040 page 528, Deed Records. (Affects the 
Northerly portion) 

4. Mortgage, including the terms and provisions thereof, 
executed by Cenex Ag, Inc., to Spokane Bank for Cooperatives 
a corporation, dated April 3, 1982, recorded April 9, 1982, 
in Book 1588, page 1522, Records of Multnomah County, 
given to secure the payment of a note for $31,500,000.00. 
(Affects other property also)-----

PAGE 3 OF POLICY NO. 511517 
F·207 R·7·74 
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OWNER'S INFLATION PROTECTION INDORSEMENT 

ATTACHED TO POLlCY NO. 511517 

ISSUED BY 

Pioneer National Title Insurance Company 
The Company, recognizing the current eflect of inflation on real property valuation and intending 

to provide additional monetary protection to the Insured Owner named in said Policy, hereby modifies 
said Policy, as follows: 

1. Notwithstanding anything contained jn said Policy to the contrary, the amount of insurance 
provided by said Policy, as stated in Schedule A thereof, is subject to cumulative annual 
upward adjustments in the manner and to the cxtent hereinafter specified. 

2. "Adjustment Date" is defined, for the purpose of this Indorsement, to be 12: 0 1 a.m. on the 
first January 1 which occurs more than six months after the Date of Policy, as shown in 
Schedule A of the Policy to which this Indorsement is attached, and on each succeeding 
January 1. 

3. An upward adjustment will be made on each of the Adjustment Dates, as defined above, by 
increasing the maximum amount of insurance provided by said Policy (as said amount may 
have been increased theretofore under the terms of this Indorsement) by the same percentage, 
if any, by which the United States Department of Commerce Composite Construction Cost 
Index (base period 1967) for the month of September immediately preceding exceeds thc 
highest Index number for the month of September in any previous year which is subsequent 
to Date of Policy; provided, however, that the maximum amount of insurance in force shall 
never exceed 150% of the amount of insurance stated in Schedule A of said Policy, less the 
amount of any claim paid under said Policy which, under the terms of the Conditions and 
Stipulations, reduces the amount of insurance in force. There shall be no annual adjustment 
in the amount of insurance for years in which there is no increase in said Construction Cost Index. 

4. In the settlement of any claim against the Company under said Policy, the amount of 
insurance in force shall be deemed to be the amount which is in force as of the date on which 
the insured claimant first learned of the assertion or possible assertion of such claim, or as 
of the date of receipt by the Company of the first notice of such claim, whichever shall first 
occur. 

Nothing herein contained shall be construed as extending or changing the effective date of said 
Policy. 

This indorsement is made a part of said Policy and is subject to the schedules, conditions and 
stipulations therein, except as modified by the provisions hereof. 

RATING BUReAU fOR TIT~E INSURANCE 

COMPANIES IN OREGON 

P·219 1-7~ 

Attest: 

Secretary 
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The sketch below is made solely for the purpose of assisting in locating ,aid premises and the Company assumes 
no liability for variations, if any, in dimensions and location ascertained by actual survey_ 
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(Conditions·and Stipulations Continued and Concluded From Reverse Side of Policy Facel 

such statement shall have been furnished, and no recovery 
shall be had by the Insured under this policy unless action 
shall be commenced thereon within five years after expiration 
of said thirty day period. Failure to furnish such statement of 
loss or damage, or to comnence such action within the time 
hereinbefore specified, shall be a conclusive ba.r against main
tenance by the Insured of any action under this pollcy. 

5. Option to Pay. Settle or Compromise Claims 
The Company shall have the option to payor settle or compro
mise for or in the name of the Insured any claim insured against 
or to pay the full amount of this policy, or, in case loss is 
claimed under this policy by the owner of the indebtedness se
cured by a mortgage covered by this policy, the Company shall 
have the option to purchase said indebtedness: such purchase. 
payment or tender of payment of the full amount of th4: p:>1icy. 
together with a II costs. attorneys' fees and expenses Which 
the Company is obligated hereunder to pay. shall terminate all 
liability of the Company hereunder. In the event. after notice of 
claim has been given to the Company by the Insured, the Com
pany offers to purchase said indebtedness. the owner of such 
indebtedness shall transfer and assign said indebtedness and 
the mortgage securing the same to the Company upon payment 
of the purchase price. 

6. Payment of loss 
(a) The liability of the Company under this policy shall in no 
case exceed, in aiL the actual loss of the Insured and costs 
and attorneys' fees which the Company may be obligated here
under to pay. 
(b} The Company wi II pay. in addition to any loss insured . 
against by this policy. all cost imposed upon the Insured in li
tigation carried on by the Company for the Insured. and all costs 
and attorneys' fees in litigation carried on by the Insured with· 
the written authorization of the Company. 
tc) No claim for damages shall arise Or be maintainable under 
this pol icy (1) if the Company, after having received notice of 
an alleged defect. lien or encumbrance not excepted or excluded 
herein removes such defect. lien or encumbrance within a reason
able time after receipt of such notice. or (2) for liability volun
tarily:ass~med by the Insurea in settling any claim or suit with
out written consent of the Company. or (3) in the event the title 
is rejected as unmarketable because of a defect. lien or encum
brance not excepted or excluded in this policy, until there has 
been a fina 1 determination by a court of competent jurisdiction 
sustaining such rejection. 
(d) All payments under this policy. except payments made for 
costs. attorneys' fees and expenses, shall reduce the.amount 
of the insurance pro tanto and no payment sha 11 be made with
out producing this policy for endorsement of such payment un
less the policy be lost or destroyed. in which case proof of 
such loss or destruction shall be furnished to the satisfaction 
of the Company; provided, however. if the owner of an indebted
ness secured by a mortgage shown in Schedule S is an Insured 
herein then such payments sha II not reduce pro tanto the amount 
of the insurance afforded hereunder as to such Insured. except 
to the extent that such payments reduce the amount of the in
debtedness secured by such mortgage. Payment in fuU by any 
person or volun~ry satisfaction or retease by the InSured of a 
mortgage covered by this p:>1icy shall terminate all liability of 
the Company to the insured owner of the indebtedness secured 
by such mortgage, except as provided,in paragraph 2 hereof. 
(e) When liability has been definitely fixed in accordance with 
the conditions of this policy the loss or damage shall be pay
able within thirty days thereafter. 

7. Liabi I ity Noncumulative 
It is expressly understood that the amount of this policy is re
duced by any amount the Company may pay under any policy in
suring the validity or priority of any mortgage shown or referred 
to in SChedule 8 hereof or any mortgage hereafter executed by 
the Insured which is a charge or lien on the estate or interest 
described or referred to in Schedule A, and the amount so paid 
shalt be deemed a payment to the Insured under this policy. The 
provisions of this paragraph numbered 7 shall not apply to an 
Insured owner of an indebtedness secured by a mortgage shown 
in Schedule B unless such Insured acquires title to said estate 
or interest in satisfaction of said indebtedness or any part 
thereof. 

8. Coinsurance and Apportionment 
(a) In the event that a partia.! loss occurs after the Insured makes 

an improvement subsequent to the date of this policy. and only 
in that event. the Insured becomes a coinsurer to the extent here
inafter set forth. If the cost of the improvement exceeds twenty 
per centum of the amount of this policy. such proportion only of 
any parti'al loss established shall be borne by the Company as 
one hundred twenty per centum of the amount of this policy bears 
to the sum of the amount of this policy and the amount expended 
for the improvement. The foregoing provisions shall not apply to 
costs and attorneys' fees incurred by the Company in prosecuting 
or providing for the defense of actions or proceedings in behalf 
of the Insured pursuant to the terms of this policy or to costs im
posed on the Insured in such actions or proceedings, and shall 
apply only t9 that portion of losses Vv11ich exceed in the aggre
gate ten per cent of the face of the policy. Provided, however. 
that the foregoing coinsurance provisions sha II not apply to any 
loss arising out of a lien or encumbrance for a liquidated amount 
which existed on the date of this pol icy and was not shown in 
Schedule S: and provided further. such coinsurance provisions 
shall not apply to any loss if. at the time of the occurrence of 
such loss, the then value of the premises/as so improved, does 
not exceed one hundred twenty per centum of the amount of this 
policy. 
(b) If the land described or referred to in Schedule A is diviSible 
into separate and noncontiguous parcels, or if contiguous and 
such parcels are not used as one single site. and a loss is es
tablished affecting one or more of said parcels but not all, the 
loss shall be computed and settled on a pro rata basis as if the 
face amount of the policy wa~ divided pro rata as to the value on 
the date of this policy of each separate independent parcel to the 
whole. exclusive of any improvements made subsequent to the 
date of this policy. unless a liability or value has othervyise been 
agreed upon as to each such parcel by the Company and the In
sured at the time of the issuance of this policy and shown by an 
express statement herein or by an endorsement attached hereto. 

9. Subrogation upon Payment or Settlement 
Whenever the Company shall have settled a claim under this pol_ 
icy. all right of subrogation shaH vest in the Company unaffected 
by any aCt of the Insured. and it shall be subrogated to and be en
titled to all rights and remedies which the Insured would have had 
against any person" or property in respect to such claim had this 
policy not been issued. If the paymen.~ does not cover the loss of 
the Insured. the Company shall be subrogated to such rights and 
remedies in the proportion which said payment bears to the amount 
of said loss. If loss should result from any act of the Insured. 
such act shall not void this IJO:IiCY. but the Company. in that 
event. shall be required to'"pay only that part of any losses insured 
against hereunder which sha II exceed the amount. if any. lost to 
the Company by reason of the impairment of the right of subroga
tion. The Insured. if requested by the Company. shall transfer to 
the Company all rights and remedies against any person or pro
perty necessary in order to perfect such right of subrogation, ·and 
shall permit the Company to use the name of the Insured in any 
transaction or litigation involving such rights or remedies. 
If the insured is the owner of the indebtedness secured by a mort
gage covered by this policy, such Insured may release or substi
tute the personal liability of any debtor or guarantor. or extend 
or otherwise modify the terms of payment. or release a portion 
of the estate or interest trom the I ien of the mortgage, or release 
any collateral security for the indebtedness. provided such act 
does not result in any loss of priority of the lien of the mortgage. 

10a Policy Entire Contract 
Any'action or actions or rights of action that the Insured may 
have or may bring against the Company arising out of the status 
of the lien of the mortgage covered by this policy or the title of 
the estate or interest insured herein must be based on the pro
visions of this policy. No provision or condition of this poliCy 
can be waived or changed except by writing endorsed hereon or 
attached hereto Signed by the President. a Vice President, the 
Secretary. an Assistant Secretary or other validating officer 
of the Company. 

11. Notices. where Sent 
All notices required to be given the Company and any statement 
in writing required to be furniShed the Company shall include the 
number of this policy and shall,be addressed to it at the office 
whkh issued this policy or to its Home Office. Claims Department. 
6300 Wilshire BouleVard, P.O. Box 92792. Los Angeles, 
California 90009. 
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Issued With Policy No. 

11 sa COMMONWEALTH lAND 
POLICY OF TITLE INSURANCE 

TITlE INSURANCE COMPANY POLICY NUMBER 
(a stock company) PHILADELPHIA, PENNSYLVANIA 604-060545 

SCHEDULE A 

Amount oflnsurance: $ 1,352,000.00 FileNo. M-2723 

Premium: $ 2,498.00 

Date of Policy: 15th day of November ,1<Jl7 

1. Name of Insured: 

FARMERS UNION CENTRAL EXCHANGE, INCORPORATED, a Minnesota 
corporation.---

2. The estate or interest referred to herein is, at the date hereof, vested in 

FARMERS UNION CENTRAL EXCHANGE, INCORPORATED, a Minnesota 
corporation, an estate in fee simple.---

3. The land referred to in this policy is situated in the State of Oregon, County of 
and described as follows: 

See EXHIBIT "A" attached.---

Countersigned: 

Page One 
Rating Bureau For Title Insurance Companies In Oregon 
Schedule A Part One 
R1'AnliArrl l"!n"p.rAnp PnU,.v I'=n".,., 

orized Officer or Agent 

,at9:00 A. M. 
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COMMONWEALTH LAND TITLE INSURANCE COMPANY 

OREGON STANDARD COVERAGE TITLE INSURANCE POLICY - 1974 

Commonwealth Land Title Insurance Company, a Pennsylvania corporation, hereinafter called the Company, for a valuable 

consideration paid for this policy of title insurance, the number, date, and amount of which are shown in Schedule A, does 

hereby insure the parties named as Insured in Schedule A, the heirs, devisees, personal representatives of such Insured, or if a 

corporation, its successors by dissolution, merger or consolidation, against direct loss or damage not exceeding the amount 

stated in Schedule A, together with costs, attorneys' fees and expenses which the Company may be obligated to pay as 

provided in the Conditions and Stipulations hereof, which the Insured shall sustain by reason of: 

1. Title to the land described in Schedule A being vested, at the date hereof, otherwise than as herein stated; or 

2. Unmarkelability, at the date hereof, of the title to said land of any vestee named herein, unless such unmarketability 

exists because of defects, liens, encumbrances, or other matters shown or referred to in Schedule B; or 

3. Any defect in, or lien or encumbrance on, said title existing at the date hereof, not shown or referred to in Schedule 

B, or excluded from coverage in the Schedule of Exclusions from Coverage; or 

4. Any defect in the execution of any mortgage or deed of trust shown in Schedule B securing an indebtedness, the 

owner of which is insured by this policy, but only insofar as such defect affects the lien or charge of such mortgage 

or deed of trust upon said land; or 

5; Priority; at the date hereof, over any such mortgage orrleed of trust, of any lienor enclilllbrance upon said land, 

except as shown in Schedule B, such mortgage or deed of trust being shown in the order of its priority. 

all subject, however, to the Schedule of Exclusions from Coverage and the Conditions and Stipulations hereto annexed, 

which, together with Schedules A and B are hereby made a part of this policy. 

IN WITNESS WHEREOF: the Commonwealth Land Title Insurance Company has caused its corporate name and seal to be 
hereunto affIXed by it. duly authorized officers, the Policy to become valid when countersigned on Schedule A by an 
authorized officer or agent of the Company. 

COMMONWEALTH LAND TITLE INSURANCE COMPANY 

By 

President 

8·1053-1 
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FILE NUMBER _--.::M-=---=2:;...:7-=2:..;:3'--__ POLICY NUMBER _-.J.L6''''-O'''4.=-''''O'''6ll.0L.S..,4 .... S''--__ 

SCHEDULEB 

This policy does not insure against loss or damage, nor against costs, attorney's fees or expenses, any or a!l of which arise by 
reason of the matters shown or referred to in this Schedule except to the extent that the owner of any mortgage or deed of 
trust is expressly insured on page I of this policy. 

1. Taxes or assessments which are not shown as existing liens by the records of any taxing authority that levies taxes or 
assessments on rea! property or by the public records; proceedings by a public agency which may result in taxes or 
assessments, or notices of such proceedings, whether or not shown by the records of such agency or by the public records. 

2. Any facts, rights, interests, or claims which are not shown by the public records but which could be ascertained by an 
inspection of said land or by making inquiry of persons in possession thereof. 

3. Easements, liens or incumbrances, or claims thereof, which are not shown by the public records; unpatented mining claims; 
reservations or exceptions in patents or in Acts authorizing the issuance thereof; water rights, claims or title to water. 

4. Discrepancies, conflicts in boundary lines, shortage in area, encroachments or any other facts which a correct survey 
would disclose. 

5. Right, title and interest of the State of Oregon in and to the 
portion which remains submerged and submersible bed and bank of the 
Willamette River on June 20, 1977, the rights of government bodies and 
the public to navigation and fishery in any portion remaining navigable 
waters, and reservations in Federal patents, if any. 

6. Easement, 
For: 

including the terms and provisions thereof: 
water, sewer and other purposes, being 25 feet in 
width 

Granted to: 
Recorded: 

Gilmore Steel Corporation, a California corporation 
October 13, 1967 

Book: 586 
Page: 1355 

7. Those certain restrictions contained in the Purchase and Sales 
Agreement: 
Between: 
And: 
Dated: 
Amended: 

Port of Portland 
Gilmore Steel Corporation 
April 11, 1966 
December 9, 1968 

8. Conditions and Restrictions in Deed: 
Grantor: Gilmore Steel Corporation, a California corporation 
Grantee:' Port of Portland, a municipal corporation 
Recorded: October 30, 1973 
Book: 956 
Page: 1045 
As follows: "the Grantee will not permit this property to be developed 
under restrictions or covenants that are less restrictive than those 
imposed upon the Grantor for the balance of his adjacent property." 

Continued • 

PAGE TWO 
RATING BUREAU FOR TITLE INSURANCE COMPANIES IN OREGON 
SCHEDULE B·PART TWO 
STANDARD COVERAGE POLlCY - 1974 

Form 1053·2 

• • 
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SCHEDULE OF EXCLUSIONS FROM COVERAGE 

This policy does not insure against loss or damage by·.re:ison of the following: 
L Any law, ordinance or governmental regulation (including but not limited to building and zoning 

ordinances) restricting or regulating or prohibiting the occupancy, lise ot enjoyment of the land, or 
regulating the character, dimensions, or location of any improvement now or hereafter erected on 
said land, or prohibiting'a separation in. ownership or a reduction in. the dimensions or area of ·any lot 
or parcel ofland. 

2 .. Governmental rights of police power or eminent domain unless notice of the exercise of such rights 
appears in the public re.cordsat the date hereof. 

3. Title to any property beyond, the lines of the land expressly described in Schedule A or title to 
streets, roads, avenues, lanes, ways or waterways on which such land abuts, or the right to maintain 
therein vaults, tunnels, ramps or any other structure or improvement; or any rights or easements 
therein unless this policy specifically provides that such property, rights or easements are insured, 
except that if the, land abuts upon one or more physically open streets or highways this policy insures 

· the ordinary rights of abutting owners for access to one of such streets or highways, unless otherwise 
excepted or excluded herein. 

4. Defects, liens, encumbrances, adverse claims against the title as insured or other matters (I) created, 
· suffered, assumed 'or agreed to by the Insured claiming loss or damage; or (2) known to the Insured 
Claimant either at the date of this policy or at the date such Insured Claimant acquired an estate or 
interest insured by this policy and not shown by the public records, unless disclosure thereof in 
writing by the .Insured shall have been made to· t)le Company prior to the date of this policy; or (3) 
resulting in no loss to the Insured Claimant; or (4) attaching or created subsequent to the date 
hereof. 

5. Loss or damage which would not have been sustained if the Insured were a purchaser or 
· encumbrancer for v;uue without knowledge. 

6 .. Usury or claimsbfusury. 

7. "Consumer credit-protection," "truth-in-Iending," or similar law. 

See Conditions and Stipula tions Inside Cover 

S-1053-2 
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FORM 2001 'CON'lbiUATfON·3 PART, 

co.\nfO~~JEALTH LAND TITLE INSlJRANCE COMPANY 

File No. 

9. Condit 
Grantor: 
Grantee: 
Recorded: 
Book: 

e: 

PH!LADELPH PENNSYLVANIA 

M-2723 

and Restrictions in Deed: 
Port of Portland 

1207 
1208 

Cooperative, Inc. 
S, 1977 

10. Right, title and terest of Ross Island Sand and Gravel 
as disclosed in the Deed referred tc next above. 

ORIGINAL 

comp,any, 
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Order :lo. ~l 2723, 

EXHIBIT "A" 

A parcel of land located in Section 26, Township 2 :lorth, 
Range 1 West of the Willamette Meridian. in the Cou of 
Multnomah and State of Oregon, described as follows: 

BEGINNING at the initial point of the plat of RIVERGAI£ 
INDUSTRIAL DISTRICT, Block 12. as recorded on May 25, 1973, 
in Book 1204, Page 19, Multnomah Coun Deed Records; 
thence North 76°46'58" ~est, along the South line of said 
Plat, said line also being North line of the Gilmore 
Steel Corporation parcel. as recorded on October 13. 1967, 
in Book 586, Page 1355, Multnomah Coun Deed Records, a 
distance of 1720.88 feet to the Nor east oorner of a 
parcel of land as rescrded on October 30, 1973{ in Beok 
956, 1045, Nul Coun Deed Records; thence South 
23"31'3 • West, along the East line of said Parcel, 406.84 

t to the Sou east corner; thence North 76"46'58" Nest, 
a1 the South line of d Parcel. 500.86 feet to the low 
water line of the Willamette River; thence North 16°29'55" 
East, along the low water line. 400.92 feet; thence North 
31°43'22" East, 450.32 feet; thence leavi said low water 
line, South 76°46 1 5S n East, 179.87 feet; nee North 
29°26'38" East, 180.14 t; thence South 76"46'58" East, 
1775.17 feet to the East line of said Block 12; thence 
along said East line, South 1°36'13" West, 612.54 feet to 

point of inning. 
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INFLATION DVtyrcrcn!",M 

COMMONWEALTH LAND TITLE INSlJRANCE COMPANY 

follows: 

The the current effect of inflation On real property valuation and to 
rUllC'if" as 

L 

to the Insured Owner named in said 

vti71",p contained in said Policy to the contrary, the amount of insurance provided 
as slated in Schedule A is to cumulative annual adjustments in 

the manner and to the extent hereinafter ""e.nhe(j 

is 
i which Occurs more 

to which this Indorsement is Ml7ri1eri a.rrd on each 

to be 12: 0] a.ITL on the flrst 
, a, shown in Schedule A of the 

L 

3, An will be made on each of the ACijllstrne,l1t as defined aooy'e, 
the maximum amount of insurance by said (as said amount may have been increased 

under the tenns of this the same percentage, If any) which the 
States Department Construction Cost i 967) 

fur tht; rnonth of 
that the 

maximum amount of insurance in force shaH never exceed I the amount of insurance stated in 
Schedule A of said under the terms 
of the Conditions and rcdU(;eS the amount of insurance in force. There shaH be no ,mnual 
adjm,tnlerlt in the amount of insurance for years in \vpJ.ch there is no increase in said Construction Cost 
Index, 

4, In the settlement of Clny claim the under said the amount of insurance in 
force shall be deemed to be the amount which is in force as of the date on which the insured claimant 
firsl leamed of the assertion or assertion of such or as the date of the 
cc;mpany of the flIst notice of such claim. whlchc\;er shaH first occur. 

herein con tained shaH be construed as 
otherwise expn;ssly stated. 

the effective date of said unless 

This indorsement is made a 
therCLl1) except as modified by the 

Dated; November 15, 1977 

Coulltersigned: 

of said 

""""'ll> hereof. 

R.A.T!NG BliRLAl; J-01< TITLE lNSt-RANCE CO\j!'A;'0IES 1;-'< 
ORLGO:"; (;"NNC!{"S l?';FLATlO,": Pl{OT£C[lor< 1:"f)ORSE';\I[:'\l 
h)f;r; 2 Sj 

and is sur)]e';l to the sd1e(lules, conditions and 

LAND TITLE m"UI'-f'i.L'''''' COi\llPA 

By 

President 

ORIGINAL 
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CONDITIONS AND STIPULATIONS 
1. Definition of Terms 

The following terms when used in this policy 
mean: 

(a) "land"; the land described, specifically or by 
reference, in Schedule A and improvements affixed 
thereto which by law constitute fcal property; 

(b) "public records": those records which impart 
constructive notice of matters relating to said land; 

(c) "knowledge": actual knowledge, not con
structive knowledge or notice which may be imputed 
to the Insured by reason of any public records; 

(d) "date": the effective date; 
(e) "mortgage": mortgage, deed of trllst, trust 

deed, or olher security instrument; and 
(0 "insured"; the party or parties named as 

Insured, and if the owner of the indebtedness 
secured by a mortgage shown in Schedule B is named 
as an Insured in Schedule A, the Insured shall 
include (1) each succcssor in interest in ownership of 
such indebtedness, (2) any such owner who acquires 
the estate or interest referred to in this policy by 
foreclosure, trustee's sale, or other legal manner in 
satisfaction of said indebtedness, and (3) any federal 
agency or insuumentality which is an insurer or 
guarantor undeI an Insurance contract or guaranty 
insuring or guaranteeing said indebtedness, 01 any 
part thereof, whether named as an Insured herein or 
nOI, subject otherwise to the provisions hereof. 

2. Benefits After Acquisition of Title 
If an insured owner of the indebtedness secured 

by a mortgage described in Schedule B acquires said 
estate or interest. or any part thereof, by fore, 
closure, trustee's sale, or other legal marmer in 
satisfaction of said indebtedness, or any part thereof, 
or if a federal agency or instrumentality acquires said 
estate or interest, or any part thereof, as a con
sequence of un insurance contract or guaranty 
insuring or guaranteeing the indebtedne~s secured by 
a mortgage covered by this policy, or any part 
thereof, this policy shall continue in force in favor of 
such Insured, agency or insllumentality, subject to 
aU of the conditions and stipulations hereof. 

3. Defenso and Prosecution of Actions - Notice of 
Claim to Be Given by the Insured 
(a) The Company, at i!s own cost and without 

undue delay shall provide (1) for the defense of the 
Insured in all litigation consisting of actions or 
proceedings commenced against the Insured, 01 
defenses, restraining order~, or injunctions inter
posed against a foreclosure or sale of the mortgage 
and indebtedness covered by this policy or a sale of 
the estate or interest in said land; or (2) for such 
action as may be appropriate to establish the title of 
the estate or interest or the lien of the mortgage as 
insured, which litigation or action in any of such 
events is founded upon an alleged defcct, lien or 
encumbrance insured against by this policy, and may 
pursue any litigation to fmal determination in the 
court of last resort. 

(b) In case an)' such action or proceeding 
~hall be begun, or defense interposed, or in case 
knowledge shall come to the Insured of allY claim of 
title 0) interest which is adverse to the title to the 
estate or interest or lien of the mortgage as insured, 
or which might cause loss or damage for which the 
Company shall or may be liable by virtue of this 
policy, or if the Insured shall in good faith contract 
to sell the indebtedness secured by a mortgage 
covered by this policy, or, if an Insured in good faith 
leases or contracts to sell, lease or mortgage the 
same, or if the successful bidder at a foreclosure sale 
under a mortgage covered by this policy refuses to 
purchase and in any such event the title to said 
estate or interest is rejected as unmarketable, the 
Insured shall notify tile Company thereof in writing. 
If such notice shall not be given to the Company 
wl1hin ten days of the receipt of process or pleadings 
or if the Insured shall not, in writing, promptly 
notify the Company of any defect, lien or encum
brance insured against which shall come to the 
knowledge of the Insurcd, or if the Insured shall not, 
in writing, promptly notify the Company of any 
such rejection by reaSOn of claimed unmarketability 
of title, then aU liability of the Company in regard to 
the subject matter of such action, prot'ceding or 
matter shall cease and terminate; provided, however, 
that failure to notify shall in no case prejudice the 
claim of any Insured unless the Company shall be 
actually prejudiced by such failure and then only to 
the extent of such prejudice. 

(c) The Company sha!l have the right at its own 
cost to institute and prosecute any action Of 
pIOceeding or do any other act which in its opinion 
may be necessary or desirable to establbh the title of 
the estate or interest or the lien of the mortgage as 
insured; and the Company may take any appropriate 
action under the terms of this policy whether or not 
it shall be liable thereunder and shall not thereby 
concede liability or waive any plOvision of this 
policy. 

(d) In aU cases whele this policy pcrmits or 
requires the COmpany to prosecute or pwvlde for 
the defense of any action or proceeding. the Insured 
shall secure to it the right to so prosecute or pwvide 
defense in such action or proceedmg, and all appeals 

Rating Buroau For Title lruu,ancfl Compa"ies in 
Oregon. 
Standard Coverage Policy Form 1974 
Form 1053-3 

therein, and permit it to use, at its option, the name 
of the Insured for such purpose. Whenever requested 
by the Company the Insured shall give the Company 
all reasonable aid In any such action or proceeding, 
in effecting settlement, securing evidence, obtaming 
witnesses, or prosecuting OJ defending such action or 
proceeding, and the Company shall reimburse the 
Insured for any expense so incurred. 

4. Notice of loss - limitation of Action 
In addition to the notices required under para

graph 3(b), a statement in writing of any loss or 
damage for which it is claimed the Company is liable 
under this policy shall be furnished 10 the Company 
within sixty days aftcr such loss or damage shall have 
been determined and no right of action shall aCClue 
to the Insured under this policy until thirty days 
after such statcment shall have been furnished, and 
no recovery shal! be had by the Insured under this 
policy unless action shall be commenced thcreon 
within five years after expiration of said thirty day 
period. Failure to furnish such statement of los> or 
damage, or to commence such action withm the time 
hereinbefore specified, shall be a conclusive bar 
against mamtenance by the Insured of any action 
under this policy. 

5. Option to Pay. SeHle or Compromise Claims 
The CompanY shall h3ve the option to payor 

settle or compromise for or in the name of the 
Insured any claim insured ~gainst or to pay the full 
amount of this policy, or, in case loss is claimed 
under this policy by the owner of the indebtedness 
secured by a mortgage cO',cred by this pollcy, the 
Company shall have the option to purchase said 
indebtedness; such purchase, payment or tender of 
payment of the full amount of this policy. togethcr 
with all cosls, attorneys' fees and expenses w!1!Ch the 
Company is obligated herel.lndcr to pay, shall termi· 
nate all liability of the Company hereundel. In the 
event, after notice of claim has been givlOn to the 
Company by the Insured, the Company offers to 
purchase Said indebtcdness, the owner of such 
indebtcdness shall transfer and assign said indebtcd
ness ann tnt> mor!gage securing tile same to till' 
Company upon payment of the purchase price. 

6. Payment of loss 
(a) TIle liability of the Company under thi~ 

policy shall in no case exceed, in all, the actual loss 
of the Insured and costs and attorneys' fees which 
the Company may be obligated hereunder to pay. 

(b) TIle Company will pay, in addition to any 
lo~s insured against by this policy, all costs imposed 
upon the Insured in litigation carried on by the 
Company for the Insured, and all costs and at· 
torneys' fees in litigation carried on by the Insured 
wilh the written authorization of the Company. 

(c) No claim for damages shall arise or be 
maintainable under this policy 0) if the Company, 
after h~ving received notice of an alleged defect, lien 
or encumbfance not excepted or excluded herem 
rcmoves such defect, lien or encumbrance within a 
reasonable time after receipt of such notice, or (2) 
for liability voluntarily assumed by thc Insured in 
settling any claim or suit without written consent of 
the Company, or (3) in the event the title is rejected 
as uumarkelable because of a defect, lien or encum
brance not exceptl."<l or excluded in this policy, until 
there has been a final det~rmination by a court of 
competent jurisdiction sustaining such rejection. 

(d) All payments und.:r this policy, exccpt pay
ments made for costs, attorneys' fees and expenses, 
shall reduce the amount of the insllrnnce pro tanto 
and no payment shaH be made without plOducmg 
this policy for endorsement of such payment unless 
the policy be 10Sl or destroyed, in which case proof 
of such loss or destruction shaH be furnished to the 
satisfaction of the Compa:lY; provided, however, !f 
the owner of an indebtedness secured by a mortg3ge 
shown in Schedule B is an Insured herein then such 
payments shall not reduce pro tanto the amount of 
the insurance afforded hcreunder as to such Insuled, 
except to the extent that such payments reduce the 
amount of the indebtedness secured by such mort· 
gage. Payment in full by any person or voluntary 
sattsfaction or release by the Insured of a mortgage 
'Covered by this policy shaH terminate all liability of 
the Company to the insured owner of the indebted
ness secmed by such mortgage, except as provided in 
paragr~ph 2 hereof. 

(e) When liability has been deflnilely fIxed in 
accordance will! the conditlOns of this policy thc 
loss Dr damage shall be payable within thirty days 
thereafter, 

7. liability Noncumulative 
It is expresslY understood that the amount of this 

policy is reduced by any amount the Company may 
pay under any policy insunng the vahd\ly or priority 
of any mortgage shown or referred to in Schedule IJ 
hereof or any mortgagc hereafter cxecuted by the 
Insured which is a charge or lien on the estate 01 
interest described or referred to in Schedule A, and 
the amount so paid shall he deemed 11 payment to 
the Insured under this policy. The provisions of this 
paragraph numbered 7 shalt 1101 apply to an Insured 

owner of an indebtedness ~cured by a mortgagc 
shown in Schedule B unless such Insured :lcquircs 
title to said estate or intercst in satisfaction of said 
indcbtedne~s or any part thereof. 

8. Coinsurance and Apportionmant 
(a) In the event that a partial loss occurs after 

the Insured makes an improvement subsequent to 
the date of this policy, and only in that event, the 
Insured becomes a coin~urer to the extent herein
after set forth. 

if the cost of the improvement exceeds twenty 
per centum of the amount of this policy, such 
proportion only of any partial loss estabhshcd shall 
be borne by the Company as onc hundred twenty 
per centum of the amount of this policy bears to the 
sum of the amount of this policy and the amount 
expended fO! the improvement. The forcgoing pro
Vlsions shall not apply to costs and attorneys' fees 
incurred by the Company in prosecuting or provid
ing for the defense of actions or proceedings in 
behalf of the Insured pursuant to the terms of this 
policy or to costs imposed on the Insu{ed in such 
actiom or proceedings, and shall apply only to that 
portion of losses which exceed in the aggregate ten 
per cent ·of the face of the policy. 

Provided, however, Ihat the foregoing coinsur
ance provisions shall not apply to any loss arising out 
of a lien or encumbrancc for a liquidated amount 
which existed on the date of this policy and was not 
shown in Schedule B; and provided further, ~uch 
coinsurance provisions shall not apply to any loss if. 
at the 1 ime of the occurance of such lo~s, the then 
value of the premi>es, as so improved, does not 
exceed one hundred twenty per centum of the 
amount of this policy. 

(b) If the land described or referred to in 
Schedule A IS divisible into separate and nOIlcon· 
uguous parcels, or if contiguous and such parcels are 
not 'used as one single site, and a loss is established 
affecting one or more of said parcels but not all, the 
loss shall be computed and settled on a pro lata basis 
as If the face amount of this policy was divided pro 
rata as 10 the value on the date of this policy of ellch 
separate independent parcel to the whole, exclUsive 
of any improvements made subsequent to the date 
of this poJicy, unless a liabmty or value has 
otherwise been agreed upon as to each such pnrcel 
by thc Company and the Insured at the time of the 
issuance of this policy and shown by an express 
statement herein or by an endorsement attached 
hereto. 

9. Subrogation Upon Paymont or Settlement 
Whenever the Company shall have settled a claIm 

under this policy, all right of subrogation sha!! vest 
in, the Company unaffected by any act of the 
Insured, and it shall be subrogated to and bc entitled 
to aU rights and lemedje~ which the Insured would 
have had against any person or property in respect to 
such claim had this policy not bcen issued. If the 
payment doe~ not cover the loss of the Insured, the 
Company shall be subrogated to such rights and 
remedies in the proportion which &:lid payment bears 
to the amount of saId loss. If loss should result from 
any acl of the Insured, such act shall not void this 
policy, but the Company, in that event, shall be 
required \0 pay only that part of any losses insured 
against hereunder which shall exceed the amount, if 
any, lost to the Company by reason of the impair
ment of the right of subrogation. The Insured, if 
requested by the Company, shall transfer to the 
Company all rights and remedies against any person 
or property necessary in ordcr to perfect such right 
of subrogation, and shall pelmit the Company to use 
the name of the Insured in any transaction Of 
litigation involving such rights or rcmedies. 

If the Insured is the owner of the indebtedness 
secured by a mortgage covered by this policY, such 
Insured may release or substitute the pelsonal 
liability of any debtor or guarantor, or extend or 
otherwise modify the terms of payment, or release a 
portion of the estate or interest from the lien of the 
mortgage, or release any collateral security for the 
indebtedness, provided such act doe$ not result in 
any loss of priority of the lien of the mortgage. 

10. Policy Entire Contract 
Any action or actions O! rights of aCl!on that the 

Insured may have ur may bring against the Company 
alising out of the status of the lien of the mortgage 
covered by this policy or the title of the estate or 
interest insured herein must be based on the pro· 
visions of this policy. 

No plOvision or condition of this policy can be 
waived or changed except by writing endorsed 
hercon or attached hc,eto signed by the President, a 
Vice President, the Secretary, an Asshtant Secre
tary or othe, vahdJling ufficer of the Company. 

11. Notices, Where Sent 
All notH:e$ requircd tu be given the Cumpnny and 

any statement in writing required to be furnished the 
Company shall be addressed to it at the offIce which 
hsued this policy or to the Home Office, J510 
Walnut SUeet, Philadelphia, Pennsylvania \9102. 

Valid only if schedules A and B are attached. 
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